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The  Nation’s  Economic  Accounts 


The  Nation’s  economic  accounts,  presented  in  tables  A-1  to  A-5,  are 
designed  to  show  the  major  economic  developments  of  the  last  2  years,  and 
10  throw  light  on  the  preness  of  change  and  adjustment  within  the  economy. 
However,  the  accounts  are  more  nearly  like  snapshots  taken  at  intervals 
than  like  a  moving  picture  which  shows  the  process  of  change.  The  causal 
elements  must  be  inferred  from  a  succession  of  static  pictures. 

It  is  in  the  nature  of  the  accounting  concepts  used  that,  for  the  economy 
as  a  whole,  total  income  received  and  total  output  (or  expenditure)  are 
always  equal:  the  sum  of  the  components  of  income,  such  as  rents,  wages, 
profits,  and  interest,  must  equal  the  value  of  the  output  of  goods  and 
services.  'Thus,  in  the  Nation’s  economic  accounts,  receipts  and  expendi¬ 
tures  add  to  the  same  total,  which  is  the  gross  national  output  or  expendi¬ 
ture.  It  follows  that  if  the  receipts  of  any  one  sector  of  the  economy  exceed 
the  expenditures  of  that  sector,  this  will  be  balanced  by  an  excess  of  expendi¬ 
ture  over  receipts  in  another  sector.  This  balance  is  shown  in  the  third 
column  of  table  A-1.  An  alternative  presentation  of  the  balance  of  private 
and  public  saving  and  offsets  to  saving  is  shown  in  appendix  table  B-11. 

So  much  for  the  static  relations.  If  we  think  of  the  process  of  change, 
it  becomes  evident  that,  while  income  and  expenditure  for  the  economy 
as  a  whole  are  equal  for  any  period,  the  expenditure  of  one  period  may 
differ  from  the  income  of  the  preceding  period.  This  results  from  the  fact 
that  collectively  all  the  economic  units  may  wish  to  buy  more  than  current 
output  (i.  e.,  they  may  be  trying  to  sjxmd  more  than  their  current  income), 
thereby  stimulating  increases  in  prices,  production,  or  both,  or  they  may 
be  trying  to  reduce  spending  below  the  level  of  income  and  output,  which 
tends  to  bring  prices  down,  to  reduce  production,  and  to  cause  unintended 
inventory  accumulation.  Only  by  rare  coincidence  will  the  aggregates 
of  countless  individual,  business,  and  government  decisions  to  spend  or  save 
match  up  so  that  the  desire  to  save  by  some  is  exactly  counterbalanced  by 
plans  to  spend  more  than  income  by  others.  When  this  does  happen,  the 
economy  remains  stabilized  at  a  given  level  of  output  and  prices.  VV^hen  it 
does  not  happen,  forces  will  be  set  in  motion  which  operate  to  change 
cither  the  physical  volume  of  activity,  or  the  price  level,  or  both.  It 
follows  that,  if  there  is  to  be  steady  expansion  of  the  economy  at  stable 
prices,  total  spending  in  each  succeeding  period  must  rise  somewhat  above 
the  income  of  the  preceding  period. 

The  economic  forces  and  developments  that  were  discussed  in  Chapter  I  of 
this  Review  are  reflected  in  the  national  account  figures  presented  in  the 
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tables  of  this  appendix.  Accordingly,  no  statement  of  these  forces  and 
developments  is  included  here.  i 

The  estimates  included  in  the  Nation’s  economic  accounts  are  all  taken  * 
from  the  national  income  and  product  statistics  of  the  Department  of  Com-  ^ 
merce.  The  National  Income  Supplement  to  the  Survey  of  Current  Business,  % 
1951,  has  complete  statistics  from  1929  to  1950,  as  well  as  much  e.\plana- 
tory  material.  Revised  estimates  for  1949-51  can  be  found  in  the  Survey  oj  * 
Current  Business,  July  1952.  Many  of  these  estimates  are  reproduced  in 
tables  in  Appendix  B  of  this  Review.  Some  notes  on  the  four  accounts  con-  ■ 
tained  in  the  accompanying  tables  follow: 

Consumer  account 

The  consumer  account,  table  A-2,  summarizes  the  more  detailed  statistics  i 
on  personal  income  and  consumption  contained  in  appendix  tables  B-4,  : 
B-7,  and  B-9.  It  should  be  noted  that,  whereas  personal  income  includes  ' 
the  income  of  unincorporated  businesses  and  farms,  only  expenditures  for 
consumption  purposes  are  included  in  this  account.  Investments  of  both  " 
corjxjrate  and  noncorporate  businesses  are  included  in  the  business  account. 
Residential  construction,  whether  for  owner-occupancy  or  for  rental  purposes,  i 
is  also  included  with  business  investment,  while  the  actual  or  imputed  rent 
of  dwellings  is  included  in  consumer  expenditure.  Gifts  to  residents  of  for-  : 
eign  countries  are  also  part  of  consumer  expenditure. 

Business  account 

In  the  business  account,  table  A-3,  receipts  of  business  include  the  undis¬ 
tributed  profits  of  corporations  after  adjustment  for  inventory  valuation, 
plus  the  capital  consumption  allowances  of  both  corporate  and  noncorporate 
enterprises  and  institutions,  and  depreciation  on  residences.  Depreciation 
allowances  must  be  added  to  receipts  since  investment  is  on  a  gross  basis,  ^ 
that  is,  before  deduction  for  depreciation.  As  mentioned  above,  business  ‘ 
investment  includes  additions  to  plant  and  equipment  and  inventories  of ; 
both  corporate  and  noncorporate  enterprises,  as  well  as  residential  con-  ^ 
struction  for  owner-occupancy.  Additional  information  relating  to  business  ^ 
is  contained  in  appendix  tables  B-5,  B-20,  B-21,  B  -34,  and  B-39. 

International  account 

Net  foreign  investment,  table  A-4,  represents  the  excess  of  United  States 
current  receipts  over  current  payments  arising  from  transactions  in  goods 
and  services  (including  investment  income)  and  unilateral  transfers  such  as 
private  remittances  or  Government  grants.  Expenditures  for  these  uni¬ 
lateral  transfers  are  included  in  consumer  expenditu’TS  and  Government 
expenditures  for  goods  and  services,  and  exports  which  arise  from  them  are 
included  in  the  current  receipts  component  of  net  foreign  investment. 
Consequently,  the  payments  involved  in  the  transfers  themselves  must  be  ^ 
included  in  the  current  payment  component  of  net  foreign  investment  in 
order  to  avoid  double  counting.  (See  also  appendix  tables  B-40  through  ^ 
B-46.) 
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Government  account 

In  table  A-5,  government  receipts  and  exf)enditures  are  shown  on  an 
income  and  product  account  basis,  rather  than  on  either  a  cash  or  a  con¬ 
ventional  budget  basis,  so  as  to  be  consistent  with  the  receipts  and  expendi¬ 
ture  accounts  of  the  other  sectors  and  with  the  gross  national  product  total. 
Government  transfer  payments,  such  as  social  security  and  veterans’  benefits, 
and  interest  charges  represent  income  to  the  recipients,  but  are  not  included 
in  the  gross  national  product.  Therefore,  these  payments  are  subtracted 
from  both  receipts  and  expenditures. 

The  income  and  product  accounts  of  the  government  are  on  a  consoli¬ 
dated  basis,  just  as  the  cash  accounts  arc,  but  they  depart  from  the  latter 
because  of  the  timing  of  the  items  included  in  each  and  because  of  concep¬ 
tual  differences.  (See  appendix  table  B-33  for  government  cash  receipts 
from  and  payments  to  the  public.)  The  income  and  product  accounts  of 
the  government  arc  designed  to  Ije  in  accord  with  the  accrual  records 
maintained  by  private  business.  Thus,  business  taxes,  especially  those  on 
corporate  profits,  are  recorded  on  an  accrual  rather  than  a  collections 
basis,  and  government  expenditures  for  goods  are  corrected  for  the  lag 
between  deliveries  and  payments  therefor.  All  capital  transactions,  such 
as  receipts  from  the  sale  of  government  propierty  and  changes  in  loans  and 
investments  of  government  credit  agencies,  are  excluded  from  the  income 
and  product  accounts  although  such  transactions  are  included  in  both  the 
cash  and  conventional  budgets.  A  reconciliation  of  Federal  Government 
receipts  and  expenditures  as  reported  in  the  Nation’s  economic  accounts 
with  receipts  and  expienditures  in  the  conventional  administrative  budget 
and  consolidated  cash  statements  is  presented  in  tables  A-6  and  A-7.  For  a 
description  of  the  differences  between  the  conventional  budget  and  the 
cash  statements,  see  Special  .Analysis  A,  the  Budget  of  the  United  States 
Government  for  the  Fiscal  Year  Ending  June  30,  1954. 
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Tabi.e  A-1. —  Thf  .\’alion's  fconomic  accounts,  calendar  years  1951-52 
[Billions  of  (lollars,  seasonally  adjusted  annual  rates] 


19.M 

1952,  first  half 

1952,  second  half  1 

Economic  group 

Ke- 

teipts 

Ex¬ 

pendi¬ 

tures 

Excf'ss 

of  re¬ 
ceipts 
(-+•)  or 
ex¬ 
pendi¬ 
tures 
(-) 

Re¬ 

ceipts 

Ex¬ 

pendi¬ 

tures 

Excess 
of  re- 
oeipts 
(+)  or 
ex- 

ix*ndi- 

tures 

(-) 

Re¬ 

ceipts 

Ex- 

jiondi- 

turcs 

Excess 
of  re¬ 
ceipts 
(+)or 
ex¬ 
pendi¬ 
tures 
(-) 

Consumers: 

225. 0 

231.0 

238.6 

Personal  consumption  ex|x?ndi- 

208.0 

. 

214.0 

218.0 

+  17.0 

+16.9 

+20.6 

Business: 

33.0 

3*i.2 

36.  4 

Gross  private  domestic  invest- 

58.  5 

49. 0 

■ 

53. 1 

-2.5.5 

-13.4 

-16.7 

International: 

1.3 

Exccm  of  receipts  (-]-)  or 

_  0 

-1.3 

Government  (Federal,  State,  and 
lof^): 

Tax  and  nontax  receipts  or 

Mi.S 

91.5 

m.2 

I>‘ss:  Transfers,  interest,  and 

10.9 

17.0 

16.9 

69.0 

74.5 

77.3 

. 

79.5 

93.  2 

9.5.6 

Less:  "Transfers,  interest,  and 

16.9 

17.0 

16.9 

Equals:  Purchases  of  goods  and 

62.6 

76.2 

78.7 

. 

Surplus  (-[-)  or  deficit  (— )  on 
income  and  product  account. 

+7.3 

-1.6 

-i.t 

1.4 

+1.4 

-.5 

-.5 

-3.2 

-3.: 

Gross  national  product . 

:t29. 2 

329.2 

:{41.2 

341.2 

:140. 1 

349. 1 

■  Estimates  based  on  incomplete  data;  fourth  quarter  by  Council  of  Economic  Advisers. 


Note.— Detail  will  not  ncct'ssarily  add  to  totals  because  of  rounding. 

Source:  Based  on  the  national  Income  and  product  statistics  of  the  Dcpiutment  of  Commerce  (eiceptu 
noted). 
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Tabi.i;  A-2. — Consumfr  account,  calendar  years  1951-52 


IHillians  of  dollars,  seasonally  adjusted  annual  rates] 


Receipts  or  expenditures 

1951  1 

Total ' 

1952 

First 

half 

Second 
half  > 

Fersonal  income; 

Salaries,  wages,  and  other  lal)or  income . 

Karra  proprietors’  Income . 

Business  and  professional  income  > . 

Kental  income . 

iiividends  and  iiersonal  intere.st  income . ! 

Transfer  payments .  . ■ 

170.7 
15.6 
26.2 
S.9 
211.  4 
12.  4 

182.  2  i 

15.2  1 

27.3  ’ 
9.7 

21.2 

12.7 

178.6 
15.1  1 
‘27.  t 
9.4 
21.0  ; 
12.5 

185.8 

15.2 

27.7 

9.9 

21.4 

12.9 

Total  Iiersonal  Income . 

2.M.  1  1 

268.3  1 

2f)3.  7 

1  ‘273. 0 

Less:  I'ersonal  tax  and  nontax  payments;  j 

Federal . 

State  and  local . . 

1 

!  26  1 

1  3.U 

I  1 

3.3  1 

29.  4 
3.2 

30.8 

3.4 

Total  tax  and  nontax  payments . | 

29.  1  1 

33  5  1 

32.7 

34.3 

Equals;  Diiqiosahle  personal  ineonie .  . j 

Lms:  I’ersoiml  consumption  ex|H'ndituies  •  . 

22.5.0 
208. 0 

23t.8 
216.  U 

231.  0 

1  214. 0 

■238. 6 

1  218. 0 

Equals:  I’ersonal  net  saving  .  . 

-fl7.0 

1  -1-18.8 

1  +10.9 

i 

-|-■20.  6 

iKstiiiiates  bastnl  on  incomplete  data;  fourth  quarter  by  Council  of  Economic  Advisers. 

■  Includes  adjustment  for  inventory  valuation.  HeiiinninK  in  llt.V.’,  excludes  contributions  of  self.eniployed 
persons  fur  social  insunmee. 

•  For  detail,  see  npjiendix  table  B  -4. 

\OTE.— I>ctail  will  not  necetesirlly  add  to  totals  because  of  roundint!. 

.^irce:  Pec  table  A-l. 


'I'ahi  K  A-.'i. — Business  account,  calendar  years  1951-52 
I  Billions  of  dollars,  si‘a.sonally  adjusted  iumuul  rates] 


Rece  ipts  or  investment 

1 

.  1951  ' 

Total  * 

1 

1952 

First 

half 

Second 

half! 

Rwipl.s; 

Cor[)orate  profits  Udore  ta.\ . 

.  4-2. 9 

40.  8 

41. 1 

40.  5 

Less;  Cori)orate  tux  liability  * . 

. 1  24.2 

2:1.  6 

‘2:1.8 

23.5 

Dividend  payments . 

.  9.0 

9. 3  1 

9.2 

9.3 

Equals;  Corjiorate  undistribuUHl  profits . 

. i  9.6 

7.9 

8.2 

7.7 

Plus;  Capital  consumjdion  allowann‘S  • . 

. 1  24.6 

•27. 9 

27.2 

■28.6 

CoriM)rate  inventory  valuation  adju.stnient  < 

1 . '  -1.3 

1  •**  ' 

.3 

Exci'ss  of  wage  oeenials  over  disburwments 

.  (’) 

1  i 

(>) 

-■2 

Equals;  Gross  retained  earnings  . 

. !  .-iS.O 

,  :»6.3  , 

3a  2  j 

:ia4 

Eipendltures; 

New  construction . 

.  3 

•2:t.  4 

•23.6  1 

21.2 

Residential  (nonfium) . 

.  11. 0 

II.  1 

11.0 

11.2 

Other  private  construction . 

.  12.3 

;  i 

1-2.6 

12. 1 

Plus:  Producers’  durable  equii>ment . 

. ,  24. 9 

1  25.8  ' 

25.7 

26.0 

Change  in  inventories .  . 

.  10. 3 

1  -2.  1 

.4 

3.8 

Equals;  Total  gross  private  domestic  inxestment 

• . 1  58.5 

1  51.4 

49.6 

1  5.1.  1 

Eioess  of  investment  (— ) . 

. j  --25.5 

1  -‘*-1  1 

-13.4 

1 

'  Estimates  based  on  incomplete  data;  fourth  quarter  by  Council  of  Economic  Advi.sers. 

'  Federal  and  Ptate  eori>orate  income  and  excess  profits  taxes. 

'  Includes  capital  consum|)tion  allowances  on  noncortHirate  capital,  includini;  residences. 

*  The  adjustment  measures  the  excess  of  the  value  of  the  change  in  the  volume  of  nonfarm  business  in- 
mitories  valued  at  average  prices  during  the  perio<l  over  the  change  in  the  book  value. 

'  Less  than  50  million  dollars. 

'  For  additional  detail,  see  apiiendix  table  B-5. 

N'oti.— Detail  will  not  neces.<«arily  i»dd  to  totals  Is'cause  of  roumling. 

'SHirce;  Pec  table  A-l. 
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Tablb  A-4. — Intnnational  account,  calendar  years  1951-52 


[Billions  of  dollars,  annual  rates] 


1052 

Item 

IMl 

Total « 

First 

half 

Second 

halfi 

Exports  of  goods  and  services . 

au.  2 

au  4 

21.3 

18.5 

Less:  Imports  of  goods  and  services . 

IS.  1 

16.4 

15.4 

15.4 

Equals;  Surplus  of  exports  of  goods  and  services . 

L^:  Net  unilateral  transfers:  > 

S.2 

5.0 

6.8 

41 

Government  • . 

4.5 

4.4 

4. 1 

46 

Private . 

.4 

.4 

.4 

.4 

Equab:  Net  foreign  investment . 

.2 

.3 

1.3 

-T 

*  Estimates  based  on  incomplete  data:  fourth  quarter  by  Council  of  Economic  Advisers.  > 

*  Net  unilateral  transfers  are  included  with  Government  or  private  ex|ienditurt>s  for  f!oo<ls  and  servior;  I 

For  example,  remittances  (gifts)  made  by  American  citixens  to  relatives  or  charitable  groups  abroad  art  • 
included  with  consumer  expenditures.  Government  aid  in  the  form  of  grants  is  included  in  Oovcnnntm  | 
purchases  of  goods  and  services.  Thus,  net  unilateral  transfers  must  be  deducted  from  the  export  sur-  | 
plus  to  avoid  double  counting.  ] 

*  For  further  detail,  see  appendix  table  B-43.  I 

XoTi.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Source:  See  table  A-1.  I 

t 

I 


I 
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Table  A-5. — Government  account  {Federal,  State,  and  local),  calendar  years  1951—52 
IBlIllons  of  dollars,  seasonally  adjusted  annual  rates] 


! 

1952 

Receipts  or  expenditures 

1 

1951 

Total  • 

First 

half 

Second 

half 

Federal  Oovernment: 

Receipts: 

Tax  and  nontax  receipts  or  accruals  • . 

M.l 

i 

I 

1 

70.V  i 

70.0 

71.7 

Ivcss; 

Transfers  and  net  interest  payments . 

13.2 

1 

13.4  1 

13.2 

13.7 

Federal  grants-in-ald  to  State  and  local  govern¬ 
ments . 

2.4  i 

2.4  1 

2.2 

2.6 

Subsidies  less  current  surplus  of  Government 
enterprises . 

1.3 

.9  1 

1.2 

.7 

Equals;  Net  receipts . 

49.2 

54.2  1 

53.4 

54.7 

Exiienditures: 

Total  expenditures . 

57.8 

70.9 

69.6 

72.3 

Leas: 

Transfers  and  net  Intere.^t  i>aymenta . 

13.2 

13.4 

13.2 

13.7 

Federal  grants-ln-aid  to  State  and  local  govern¬ 
ments . 

2.4 

2.4 

2.2 

2.6 

Subsidies  leas  current  surplus  of  Government 
enterprises . 

1.3 

.9 

1.2 

.7 

Equals:  Purchases  of  goods  and  services . | 

40.9 

54.2 

53.0  1 

5.5.2 

Surplus  (-f)  or  deficit  (— )  on  Income  and  product  account . 

-1-8.3 

(•)  i 

+•<1 

-.4 

State  and  local  governments; 

Rec^)ts: 

Tax  and  nontax  receipts  or  accruals  * . 

20.7 

22.0 

21.5 

22.5 

Federal  grants-ln-aid  to  State  and  local  governments... 

2.4 

2.4 

2.2 

2.6 

Turrent  surplus  of  povemment  enterprises . 

.8 

.8 

.8 

.8 

I.,es8;  Tran.'sfers  and  net  interest  payments. . 

3.2 

3.4 

3.4 

3.4 

Equals;  Net  receipts . 

20.7 

21.8 

21.1 

22.5 

Expenditures; 

Total  expenditures . 

24.1 

1 

25.9 

1 

25.8 

1 

25.0 

Less:  Transfers  and  net  Interest  payments . 

3.2 

3.4 

3.4 

3.4 

Plus:  Current  surplus  of  government  enterprises . 

.8 

.8 

.8 

.8 

Equals;  Purchases  of  goods  and  services . 

21.7 

23.3 

23.1 

23.4 

Surplus  (+)  or  deficit  (— )  on  income  and  product  account . 

-1.0 

-1.5 

-2.0 

-1.0 

Total  government: 

Receipts;' 

Tax  and  nontax  receipts  or  accruals  • . 

86.8 

93.0 

91.5 

94.2 

Less; 

Transfers  and  net  Interest  payments . 

Subsidies  less  current  surplus  of  government  enter¬ 
prises . 

16.4 

16.8 

16.6 

17.0 

.5 

.1 

.4 

-.1 

Equals:  Net  receipts.. . 

69.9 

76.1 

74.5 

77.3 

Exiienditures:  * 

Total  expenditures . 

79.5 

94.4 

93.2 

95.6 

Less: 

Transfers  and  net  Interest  payments . 

Subsidies  less  current  surplus  of  government  enter¬ 
prises . 

16.4 

16.8 

16.6 

17.0 

.5 

.1 

.4 

-.  1 

Equals:  Purchases  of  goods  and  services . 

62.6 

77.5 

76.2 

!  78.7 

Surplus  (-f )  or  deficit  (— )  on  income  and  product  account . 

-f-7.3 

-1.5 

-1.6 

--1.4 

’  '  Estimates  based  on  incomplete  data;  fourth  quarter  by  Council  of  Economic  Advisers. 

;  *  Includes  personal  tax  and  nontax  receipts,  indirect  business  tax  and  nontax  accruals,  corporate  profits 

tax  accruals  uncIudInfE  excess  profits  tax  accruals),  and  contributions  for  social  insurance. 

£  '  Less  than  SO  million  dollars. 

j  •  Federal  ftrants-in-aid  to  State  and  local  governments  are  reflected  in  Federal  expenditures  and  State 
j  »nd  local  receipts  and  expenditures.  Total  government  receipts  and  expenditures  have  been  adjusted  to 
f  rliminate  this  duplication. 

1  Non.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

;  Source:  See  appendix  table  A-1. 
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Table  A-6. — Reconciliation  of  Federal  Government  expenditures  on  income  and  product  account 
with  conventional  budget  and  consolidated  cash  statement,  calendar  years  1951-52 
[Billions  of  dolUrs] 


IttMn 


Federal  otjwnditures  on  income  and  product  acc-ount: 

Purchases  of  goods  and  services  (net) . 

Transfer  payments . 

N'et  interest  paid  by  Fedenil  Oovernment . 

Subsidies  less  current  surplus  of  Oovernment  enterpris*'s _ 

Orants-in-aid  to  State  and  local  Roveniments . 

Total  Federal  exi^nditures  on  income  and  protluct  ac'count 


Ix>ss; 

Adjustment  for  Oovernment  ad  values  and  prepayments  to  business  and  changes  in 

accounts  receivable  from  the  Oovernment  on  books  of  business  corporations . 

Excess  of  transfer  payments  in  national  income  and  product  account  over  budgetary 
transfer  payments . 


Plus: 

Excess  of  net  checking  account  ex|»enditures  of  Oovernment  corporations  over 

amounts  included  In  national  income  and  product  account  . 

Excess  of  budgetary  transfers  to  trust  accounts  over  amounts  included  in  national 

income  and  product  account . 

Budgetary  interest  expenditures  not  includcHl  in  national  income  and  product  ac¬ 
count . 

Miscellaneous  capital  transactions  and  loans  excludcKl  from  national  income  and 

product  account . . 

Oovernment  sales  deducted  from  purchases  of  go<Mls  and  services . 

Equals:  Conventional  budget  exi)enditures . . . . 

I^ess; 

Xoncash  budget  expenditures; 

Net  accruals  of  interest  payments  on  savings  bonds  and  Treasury  bills . . 

Interest  payments  to  trust  fund  accounts  and  Oovernment  corporations . 

Budgetary  transfers  to  trust  accounts . . 

Payroll  deductions  for  Oovernment  employees’  retirement . . 

Plus: 

Cash  trust  account  expenditures . . 

Clearing  account  for  outstanding  checks . . 

F'quals;  Consolidated  cash  exi>enditures . . 


1951 

1952 1 

40.9 

.54.2 

8.0 

8.11 

4.0 

4.8 

1.3 

.9 

2.4 

2.4 

.17.8 

70.9 

.0 

-.3 

1..1 

4.K 

1.2 

1.5 

.0 

.8 

1..1 

I.T 

.4 

.5 

.4 

.4 

50.8 

71.4 

L  1 

U 

i 

1.2 

1 

.4 

I 

4.3 

4.9 

.  1 

.1 

.18.0 

no 

E 


I 

i 


•  Estimates  based  on  incomplete  data.  ^ 

XoTE.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Source;  Department  of  Commerce.  Statistics  on  budgetary  and  trust  account  exinnlitures  bused  on  f 
Daily  Statement  of  the  United  States  Treasury  and  Treasury  liuHetin.  r 


Table  A-7. — Reconciliation  of  Federal  Government  receipts  on  income  and  product  account  idlh 
conventional  budget  and  consolidated  cash  statement,  calendar  years  1951-52 


[Billions  of  dollars] 


Item 


Federal  receipts  on  income  and  product  account: 

Personal  tax  and  nontax  liabilities . 

CoriK)rate  profits  tax  accruals . . — 

Indirect  business  tax  and  nontax  liabilities . . 

Contributions  for  social  insurance .  . 

Total  Federal  receipts  on  Income  and  product  account . -  .  . 

I-css: 

Excess  of  income  and  profits  tax  accruals  over  budgetary  receipts . 

Excess  of  contributions  for  social  Insurance  included  In  national  income  and  product 
account  over  amounts  included  In  budgetary  receipts; 

Federal  01d-.\ge  and  Survivors  Insurance  Trust  Fund . . 

Cnemployment  Trust  Fund  . . . 

Oovernment  Life  Insurance  Fund  and  Federal  employees’  retirement  funds . . 

I’lus:  Budgetary  other  receipts  not  included  in  national  income  and  product  account _ 

Equals:  Conventional  budget  receipts  (net) . 

Less:  Xoncash  budget  receipts . .  .. 

Plus:  Cash  trust  account  receipts . 

Equals;  Consolidated  cash  receipts . 


1951 

'  19,52' 

20.1 

39.2 

23.4 

22.9 

9.5 

19.4 

7. 1 

7.4 

GO.  1 

70.9 

7.8 

.6 

3.3 

3.9 

1.5 

'  1.4 

1.4 

1.3 

1.3 

1.7 

53.5 

65.5 

.2 

2 

6.1 

ai 

_  . 

— 

59.3 

71  4 

>  Estimates  ba.sed  on  incomplete  data. 

Note.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Source:  Department  of  Commerce.  Statistics  on  budgetary  and  trust  account  receipts  ba.scd  on  Mh 
Statement  of  the  United  States  Treasury  and  Treasury  Dulletin. 
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NATIONAL  INCOME  OR  EXPENDITURE 

Table  B-1. — Gross  national  product  or  expenditure,  1929-52 
[Billions  of  dollars] 


Seasonally  adjusted  annual  rates _ 

I960:  First  half  .  270.«!  187.l|44.5  21.5  11. 9. t!  20.0  3.1|  -l.fi  40.7  21.4  Ifi.8  4.fi  19.4 

Second  half .  297.8  201.4  86.2  24.2  13.4  10.8  '  24.1  7.8!  -3.0  43.0  23.0  19.fi  3.3  20.0 

1951:  First  half .  324.4  207.5  fi2.5  24.1  11.8  12.2  25.1  13.3'  -1.4  55.8  34.fi  31.0  3.6  21.4 

Second  half .  334.0  208.4  54.6  22.4  10.1  12.3  24.8  7.4  1.8  69.2  47.2  42.4  4.8  22.0 

1952:  First  half .  341.2  214.0  49.6  23.6  11.0  12.6  25.7  .  4  1.3  7P.2  53.0  48.0  5.2  23.1 

Second  half*....  349.1  218.0  53.1  23.2  11.2  12.1  26.0  3.8  -.7  78.7  55.2  49.8  5.4  23.4 

1960:  First  quarter....  263.5  184.9  39.0  20.S  11.2  9.6  18.5  -.2  -1.7  41.3  21.9  16.6  5.3  19.4 

Second  quarter.  277.8  189.3  50.0  22.2  IZ  4  9.8  21.4  6.4  -1.6  40.1  20.8  17.1  3.8  19.3 

Third  quarter...  291.3  203. 5  50. 8  24. 3  13.7  10.6  24.4  2.1  -3.2  40.1  20.5  17.2  3.3  19.7 

Fourth  quarter.  304.2  199.4  61.6  24.2  13.1  11.1  23.8  13.6  -  2.7  45.9  25.5  22.1  3.3  20.4 

1961:  First  quarter....  319.6  210.5  89.8  24.7  1Z8  11.9  24.8  10.3  -2.7  51.9  30.8  27.3  3.5  21.1 

Second  quarter.  329.3  204.5  65.2  23.5  10.9  12.6  25.4  16.3  -.2  59.8  38.3  34.6  3.7  21.6 

Third  quarter...  330.9  206.4  66.2  22.4  9.9  IZ  5  24.9  8.9  1.1  67.3  45.5  41.1  4.5  21.7 

Fourth  quarter.  337.1  210.5  5Z9  22.4  10.3  IZl  24.7  5.8  2.6  71.2  48.9  43.8  5.1  22.3 

1952:  First  quarter....  339.7  213.2  50.0  23.7  11.0  1Z7  Z6.7  .  6  2.2  74.4  51.2  46.0  5.2  23.2 

Second  quarter.  342.6  214.9  49.3  23.6  11.0  1Z6  25.7  .1  .4  '  78.0  54.9  49.9  5.1  23.0 

Third  quarter..  343.0  215.0  51.7  23.0  10.9  12.2  25.0  3.7  -1.6j  77.9  54.8  49.2  5.6  23.1 

Fourth  quarter «  355.2  221.0  84.5  23.5  11.5  IZO  27.0  4.0  .2  79.5  55.7  50.5  5.3  23.8 


>  See  appendix  table  B-4  for  detail. 

’  See  appendix  table  B-5  for  more  detail  and  explanation  of  components. 

'  Net  of  Oovernment  sales,  which  have  been  dMucted  from  national  security  expenditures. 


•fcurlty  and  foreign  relations,  development  and  control  of  atomic  eneiw,  promotion  of  merchant  marine, 
promotion  of  defense  pn^uctlon  and  economic  atabilixation,  and  civU  defense.  (See  The  Budget  of  the 
IMited  Statee  Gocemment  for  the  Fiscal  Year  Ending  June  SO,  1951,  for  items  included  in  these  classi- 
tcations.)  Prior  to  1M7,  the  expenditures  are  based  on  items  formerly  classified  as  "war”  by  the  Bureau 
of  the  Budget  and  Treasury  Department.  For  all  years,  the  expenditures  exclude  Government  sales  and 
bsve  been  adjusted  to  the  concept  of  puiobases  of  goods  and  services. 

•  Not  available. 

'  Estimates  based  on  incomplete  data;  fourth  quarter  by  Council  of  Economic  Advisers. 

Non.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Source:  Department  of  Commerce  (except  as  noted). 
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Tabi.k  B-2. — Gross  nalional  product  or  expenditure  in  1952  prices,  1929-52  * 
[Billions  of  dollars,  1952  pricps) 


Personal  consuni|)tioii 
ex]>enditures 


Gross  private  domestic  investment 


New  construction 

Dur¬ 

able 

goods 

Non¬ 

du¬ 

rable 

goods 

Serv¬ 

ices 

Total 

Total 

Resi¬ 

den¬ 

tial 

(non¬ 

farm) 

Other 

duwrs*  .  „  . 
durable 
equli>- 

tS  1 

1  ; 

r 


TAni.F.  B  -2. — Cross  national  product  or  expenditure  in  1952  prices,  1929-52"^ — Continuetl 


[nniions  of  dollars,  1952  prices] 


1 

Tcriod 

Net 

foreign 

invest¬ 

ment 

Government  purchases  of  goods  and  services 

Total 

Total 

Federal » 

National 
security  > 

Other 

State 

and 

local 

1929  . 

-0.2 

17.4 

2.9 

{•) 

(*) 

14.5 

1930  .  . 

-.5 

19.3 

.3.2 

(*) 

(•) 

16. 1 

1931  .  . . . 

-.9 

20.  H 

3.5 

(•) 

(•) 

17.3 

1932  .  .  . 

-I.O 

19.  fi 

3.7 

(M 

(•) 

15.9 

1933 . .  . 

-1.  1 

1.9.  9 

.5.0 

(‘) 

(•) 

13.9 

1934  .  .  .  . 

-.0 

22.  2 

li.  M 

(D 

(*) 

1.5.4 

-2.0 

22.4 

fi.fi 

(•) 

(‘) 

1.5.8 

. . . 

i9M . 

-2. 1 

2»i.2 

10.7 

(*) 

(*) 

15.5 

1937  . 

-1.7 

25.  1 

9.9 

(•) 

(•) 

15.2 

.5 

2S.  1 

11.7 

(‘) 

(•) 

16.4 

1939  .  -- 

.  1 

2S.9 

11.5 

2.7 

8.8 

17.4 

1940  .  . 

■  H 

.30.5 

13.fi 

4.8 

8.8 

16.9 

1941  .  .  . 

40  fi 

30.5 

24.9 

5.6 

16. 1 

1942  . 

-2.fi 

99.4 

84.7 

80.5 

4.2 

14.7 

1943  . 

-fi.9 

142.3 

128.9 

126.5 

2.4 

13.4 

1944  .  .  .  - 

-7.3 

157.8 

144.  7 

142.3 

2.4 

13. 1 

194.1 . 

-7.0 

134  0 

120.8 

119.2 

l.fi 

13.2 

1940  . .  . 

3.4 

43  3 

28.3 

25.0 

3.3 

15.0 

1947  . 

7.S 

35.  0 

18.9 

14.4 

4.5 

16.7 

-.fi 

42.  3 

24.2 

17.8 

fi.  4 

18. 1 

1949  .  - . 

-2.0 

49.  0 

28.0 

21.3 

7.3 

20.4 

19.'0  . . 

-.3.  4 

4.5  5 

24.1 

19.8 

4.3 

21.4 

1951  . 

1.0 

rci.  H 

41.  7 

:i7.4 

4.3 

22.1 

19.12  * . .  - . 

.3 

77.5 

.54.2 

48.9 

5.3 

23.3 

.Sc.-xsonally  adjusted  annual  rates 

1950:  First  half . 

-.3.  fi 

45. 2 

23.  H 

18.8 

5.0 

21.4 

.S'cond  half .  . 

-.3.5 

45.fi 

24.3 

20.8 

3.6 

21.2 

1951:  First  half . .  . 

M 

57.1 

.35.4 

31.7 

3.7 

21.7 

.'Second  half .  . 

2.  H 

70.6 

48.  1 

4;i.3 

4.8 

22.5 

19.12:  First  half .  . 

i.ti 

76.  fi 

.5.3.  4 

48.3 

.5.2 

2.3.2 

.‘k'oond  half  * . 

-1.0 

7s.  2 

.54.8 

49.4 

.5.4 

2:1.4 

19.10:  First  Quarter .  — 

-.3. 9 

4.5. 9 

24  4 

18.5 

.5.9 

21.5 

.'Second  quarter . 

-.3.2 

44  fi 

23.2 

19.  1 

4.  1 

21.  4 

Third  quarter . 

-4.1 

42.8 

21.6 

18.  1 

3.5 

21.2 

Fourth  quarter  . . 

-2.9 

48.3 

27. 0 

23.4 

3.6 

21.3 

1951:  First  Quarter . . . 

-2.2 

53.0 

31.6 

28.0 

.3.6 

21.4 

i^eoond  quarter. . 

.7 

fil.2 

39.  2 

.35.4 

3.8 

22.0 

Third  quarter . 

2.3 

tw.  8 

46.  5 

42.0 

4.5 

22.3 

Fourth  quarter . 

3.3 

72.4 

49.7 

44.6 

.5.1 

22.7 

19.12:  First  quarter . 

2.5 

75.1 

1  .51.9 

4fi.  7 

.5.2 

23.2 

Second  quarter . 

.  H 

78.2 

.55.0 

49.9 

5.  1 

23.2 

Third  quarter  - - - 

-2.0 

77. 

!  .54.4 

48.8 

5.6 

23.1 

Fourth  quarter  • . 

.0 

78.9 

j  55.3 

M).  1 

.5.2 

2.3. 6 

'  These  estimates  represent  a  roijph  conversion  of  the  Department  of  Commerce  series  in  1939  prices . 
(See  apix-miix  table  This  was  done  by  major  components,  using  the  implicit  price  indexes  con¬ 

verted  to  a  1952  base.  Although  it  would  have  been  preferable  to  redeflate  the  series  by  minor  components, 
this  would  not  substantially  change  the  results  except  possibly  for  the  period  of  World  War  II,  and  for  the 
series  on  “change  in  business  inventories.” 

•  Net  of  Government  sales,  which  have  been  deducted  from  national  security  expenditures. 

•  See  appendix  table  D-1,  footnote  4. 

‘  Not  available. 

•  Estimates  based  on  incomplete  data. 

Noti.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Source;  Council  of  Economic  Advisers. 
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*  Bee  SuTPff  of  Current  But ituM,  JMiiary  1951,  and  thi*  Kational  Income  Supplement  to  the  Surrff  of 
Current  Bueineu,  1951,  for  explanation  of  conversion  of  estimates  in  current  nrices  to  those  in  193U  prk'es. 

*  Total  gross  nation^  product  less  compensation  of  general  goveniinent  eniployees. 

Non.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Source:  Department  of  Commerce. 


Table  B-4. — Personal  consumption  expenditures,  1929-52 
[Billions  of  dollars] 


Period 

Total 

per¬ 

sonal 

con¬ 

sump¬ 

tion 

ex¬ 

pendi¬ 

tures 

Durable  goods 

Nondurable  goods 

Services 

Total 

Auto¬ 

mo¬ 

biles 

and 

parts 

Other 

Total 

Food* 

noth¬ 
ing  > 

Other 

Total 

Hous¬ 

ing* 

Other 

1829 . 

78.8 

Q 

3.2 

0.1 

37.7 

19.7 

0.2 

8  9 

31.7 

11.4 

20.2 

1930 . 

HR 

2.2 

8.1 

34.1 

18.1 

7.9 

8.1 

20.5 

irvii 

18.5 

1931 . 

H*W;I 

1.0 

KM 

29.0 

14.8 

6.8 

7.4 

26.0 

tlilCT 

10.4 

1932 . 

49.2 

.9 

Bsl 

22.7 

11.4 

■XI 

6.4 

22.8 

9.0 

13.8 

1933 . 

40.3 

B.llil 

1.0 

22.3 

11.5 

4.6 

82 

20.0 

7.8 

12.7 

1934 . 

81.9 

4.3 

1.4 

|fi 

20.7 

14.3 

5.6 

89 

20.9 

7.5 

13.4 

1935 . 

80.2 

8.2 

1.9 

29.4 

10.3 

6.9 

7.2 

21.7 

7.6 

14.1 

I93« . 

02.8 

Bu 

2.3 

4  1 

32.9 

18  5 

6.5 

7.0 

23.3 

7.0 

15.4 

1937 . 

07.1 

■rXll 

2.4 

4.0 

35.2 

20.0 

6.7 

8  0 

24.0 

8.4 

18  5 

1938 . 

04.8 

BU 

1.0 

4.1 

19.0 

86 

8  4 

24.7 

87 

18  0 

1939 . 

07.8 

tu 

2.1 

4.0 

35.3 

19.3 

■rM 

8.0 

25.5 

8.0 

18  5 

1940 . 

72.1 

7.9 

2.7 

8.1 

37.0 

20.7 

7.4 

0.5 

26.0 

0.2 

17.4 

1941 . 

82.3 

9.8 

3.3 

0.4 

Kll!] 

24.4 

8.8 

10.8 

28.5 

0.0 

18  7 

1942 . 

91.2 

7.1 

,7 

0.4 

82.9 

30.8 

11.0 

11.4 

31.2 

10.6 

1943 . 

102.2 

KO 

.8 

0.0 

61.0 

3.5.3 

13.7 

11.0 

34.4 

11.1 

KSl 

1944 . 

111.0 

7.1 

.9 

0.2 

67.1 

389 

15.3 

12.0 

37.4 

11.7 

25.7 

1945 . 

ISal 

8.8 

1.1 

7.4 

74.9 

43.0 

17.1 

14.8 

39.7 

12.2 

27.5 

194« . 

140  9 

10  0 

4  2 

12.4 

85.8 

80.3 

18  6 

16.9 

44.5 

13.0 

31.4 

1947 . 

105.0 

21.4 

0.0 

14.8 

95. 1 

58  0 

19.1 

10.4 

49.1 

14.0 

34.5 

1948 . 

177.9 

22  9 

7.8 

15.4 

100.9 

.59.7 

20.1 

21.1 

54.1 

10.5 

37.7 

1949 . 

180  0 

23.8 

9.4 

14.5 

09.2 

589 

10.0 

21.4 

57.5 

18. 1 

30.4 

1950 . 

194.3 

29.2 

12.3 

18  9 

102.8 

01.4 

18.9 

22.5 

62.4 

19.0 

42.5 

1951 . 

eViiii 

27. 1 

10.7 

10.4 

113.8 

60.2 

24. 1 

07.3 

21.8 

48  6 

1952  < . 

210.0 

21.8 

10.3 

18.4 

118  9 

72.7 

28  7 

71.4 

23.4 

HI 

Seasonally  adjusted  annual  rates 

1950:  First  half . 

187. 1 

20.4 

10.8 

15.0 

99.8 

59.5 

18  4 

21.0 

61.0 

19.4 

41.5 

Second  half . 

201.4 

32.0 

13.7 

18  2 

105.8 

63.2 

19.6 

23.0 

83.8 

20.3 

43  4 

1951:  First  half . 

207.8 

28.8 

11.8 

17.1 

112.3 

08.4 

20.2 

23.8 

684 

21.2 

45. 1 

Second  half . 

208.4 

28.4 

9.7 

18.7 

114.7 

70.0 

20.4 

24.4 

68.3 

22.2 

46.0 

1952:  First  half . 

214.0 

25.8 

10.4 

15.4 

117.9 

72.0 

20.3 

25.0 

70.4 

23.0 

47.4 

Second  half  * . 

218.0 

28.7 

10.2 

15.5 

120.0 

73.2 

20.8 

280 

72.4 

23.7 

486 

1950:  First  quarter . 

184.9 

20.0 

10.3 

18  7 

98.7 

80.0 

18  1 

21.6 

60.  1 

10.2 

40  9 

Second  quarter . 

189  3 

20.7 

11.3 

15.4 

100.8 

60.0 

18  6 

22.2 

61.8 

19.7 

4X  1 

Third  quarter . 

203.8 

34.2 

14.3 

19.9 

106.2 

03.  4 

19.7 

23.1 

63.  1 

20.1 

43.0 

Fourth  quarter . 

199.4 

29.7 

13. 1 

16.6 

108  3 

63.0 

19.4 

22.9 

64.4 

20.5 

43.9 

1951:  First  quarter . 

210.8 

31  3 

1X0 

18.8 

113.3 

685 

20.7 

24.1 

65.0 

21.0 

44.0 

•Second  quarter . 

204.8 

20.3 

11.0 

15.4 

111.3 

08.2 

19.7 

23.4 

66.0 

21  5 

48  3 

Third  quarter . . 

200.4 

28.8 

9.9 

18  0 

113.2 

60.5 

20.0 

23.7 

67.6 

22.0 

45.0 

Fourth  quarter . 

210.8 

28.3 

9.8 

15.8 

118  2 

70.4 

20.7 

25.1 

60.0 

22.8 

40.5 

1952:  First  quarter . 

213.2 

28.2 

9.0 

18  0 

118  0 

71.8 

20.6 

25.6 

70.0 

22.0 

47.1 

Second  quarter . 

214.9 

20.4 

11  3 

18  1 

117  8 

72.3 

20.0 

28  5 

70.8 

23.2 

47.6 

Third  quarter . 

218.0 

24.2 

88 

18  4 

1189 

73.2 

20.3 

25.4 

71.9 

23.5 

48  4 

Fourth  quarter* . 

221.0 

27.2 

11.0 

15.0 

121.0 

73.3 

21.3 

284 

72.8 

23.0 

48.9 

■  Includes  alcoholic  heveraires. 

'  Includes  shoes  and  standard  clothing  issued  to  mliltary  personnei. 

*  Includes  Imputed  rental  value  of  owner-occupied  dwellings. 

*  Estimates  iMSed  on  incomplete  data;  fourth  quarter  by  Council  of  Economic  Advisers. 
Noti.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Source;  Department  of  Commerce  (except  as  noted). 
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'I'abi.k  B  -5. — Cross  privaif  dortieslic  im'fslment,  1929-52 
[nillions  of  dollars] 

Total!  N’onfarm  producers’  lFurinp(juipiiK>ntand|  Resi-  Net  chanRc  in 

gross  plant  and  eqiii pinout  i  construction  |dontial|,;‘i  business  invenlorirs 


invest-i  Total'  Yneut  *  \  Total  *  |||‘ 


I'liVnt  sfuP-  (non- 
incnt  Ifann)'* 


U.8 

0.3 

2.8 

0.5 

1.6 

1.8 

-0.3 

.  7 

.2 

1. 4 

.5 

-.3 

(•) 

-.2 

.4 

.  1 

12 

.4 

-1 4 

-1.7 

.3 

.3 

(•) 

.5 

2 

-2.6 

-2.6 

(') 

.3 

(•) 

.3 

.i 

-1.6 

-1.3 

-.3 

.3 

.  1 

.4 

.1 

-1. 1 

-1.3 

.5 

.  I 

,7 

.1 

.9 

.4 

.5 

.6 

.2 

1. 1 

.  1 

1.0 

2.  1 

-l.I 

.  H 

1  4 

.2 

2.3 

1.8 

.5 

.«» 

.  2 

1.5 

.2 

-1.0 

-I  1 

.1 

.6 

.2 

2.7 

.  2 

.4 

.3 

.1 

.8 

.2 

.3.0 

.2 

2.3 

2.0 

.2 

1.0 

.3 

3.4 

.3 

3.9 

3  4 

.5 

.  7 

.3 

18 

.  1 

2. 1 

.  K 

1.3 

.6 

.3 

1.0 

(•) 

-.9 

— .  a 

-.4 

•9 

.3 

.8 

.  1 

-.8 

-.3 

-.5 

1. 1 

.3 

11 

—.7 

-.6 

-.1 

1.6 

.9 

4.0 

.6 

6.  1 

6.3 

-  2 

2.5 

1.3 

6.3 

.  7 

-.8 

1.4 

-2.2 

3.2 

1.4 

8.  6 

1.0 

.VO 

3.7 

1.3 

3.4 

1.3 

8.3 

1.3 

-2.5 

-1.6 

3.6 

1.8 

12.6 

1.5 

5.5 

4  6 

.t 

4.  I 

1.8 

11.0 

1.7 

10.3 

9.  4 

.9 

3.8 

1.7 

11.1 

1.7 

2.0 

1.4 

.6 

Seasonally  adjusted  annual  rates 


First  half .  44.5  23.0  16. «  6.4 

Second  half .  56.2  27.7  20.2  7.4 

51: 

First  half .  62.5  29.3  20.6  8.6 

Second  half .  54.6  30.0  21.1  8.8 

52: 

First  half .  40.6  31.0  21.8  9.2 

Second  half*....  53.1  31.1  22.3  8.8 

50: 

First  quarter _  39.0  21.8  15.4  6.4 

Second  quarter..  50.0  24.3  17.8  6.5 

Third  quarter...  50.8  27.6  20.4  7.2 

Fourth  quarter.  61. 6  27. 8  20. 1  7. 7 

51: 

First  quarter _  59. 8  29. 1  20. 7  8.  4 

Second  quarter..  65.2  ’29.5  20.6  8.9 

Third  quarter...  56.2  30.0  21.0  9.0 

Fourth  quarter.  52.9  29.9  21.2  8.7 

52: 

First  quarter _  50. 0  31. 0  21. 7  9. 3 

Second  quarter..  49.3  31.0  21.8  0.2 

Third  quarter...  51.7  30.1  21.3  8.8 

Fourth  quarter*  54.5  32.0  23.3  8.7 


*  Items  for  1945  and  earlier  years  are  not  comparable  with  those  for  later  years,  nor  with  figures  shown  in 
appendi.x  table  B-18.  Items  for  nonfarm  producers’  plant  and  equipment  for  all  years  are  not  comparable 
with  those  shown  in  appendix  table  B-20,  principally  because  the  latter  exclude  certain  equipment  and 
construction  outlays  charged  to  current  expense. 

*  Total  producers’  durable  equipment  less  “farm  msoblnery  and  equipnierit”  and  farmers’  purcha.sesof 
tractors  and  business  motor  vehicle.^.  These  figures  assume  that  f.irmers  purchase  85  and  15  iiercent, 
respectively,  of  all  tractors  and  motor  vehicles  used  for  productive  purposts. 

*  Industrial  buildings,  public  utilities,  gas-  and  oil-well  drilling,  warehouses,  ofTicc  and  loft  buililings, 
stores,  restaurants,  and  girages.  Includes  hotel  construction  prior  to  1946  only. 

*  Farm  construction  (residential  and  nonresident!  »1)  plus  "farm  machinery  and  equipment”  and  farmers' 
purchases  of  tractors  and  business  motor  vehicles.  (See  footnote  2.) 

*  Includes  construction  of  hotels,  tourist  cabins,  motor  courts,  and  dormito'ies  since  1946  only. 

*  Includes  religious,  educational,  social  and  recreational,  hospital  and  institutional,  miscellaneous  nonresi- 
dential,  and  all  other  private. 

*  After  revaluation  adjustment. 

'  Less  than  50  million  dollars. 

'  Estimates  based  on  incomplete  data;  fourth  quarter  by  Council  of  Economic  Advisers. 

Note.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Source:  Department  of  Commerce  (except  as  noted). 
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'I’abi.k  B  6. — Nalioml  incomr  by  distrihutivf  shares,  192^-32 
[IMIIions  of  dollars] 


rt*ri(wl 

Total 

na¬ 

tional 

in. 

come ' 

Com- 
IH*n- 
sation 
of  em¬ 
ploy¬ 
ees  • 

Bu8ine.ss  and  pro¬ 
fessional  income 
and  inventory 
valuation 
adjustment 

In¬ 

come 

of 

farm 

pro¬ 

prie¬ 

tors 

Rent¬ 
al  in¬ 
come 
of 
per¬ 
sons 

Corporate  profits 
and  inventory 
valuation 
adjustment 

Net 

in¬ 

terest 

Total 

In¬ 

come 

of 

unln- 

oorpo- 

enter- 

|)risos 

In¬ 

ven¬ 

tory 

valu¬ 

ation 

ad¬ 

just¬ 

ment 

Total 

Cor¬ 

porate 

profits 

before 

tax  • 

In¬ 

ven¬ 

tory 

valu¬ 

ation 

ad¬ 

just¬ 

ment 

1W« . 

87.4 

.10.8 

8.3 

8.1 

0. 1 

5.7 

5.8 

10.3 

9.8 

0.5 

6.5 

1930 . -  .  . 

7.1.0 

46.  5 

7.0 

6.3 

.8 

.3.9 

4.8 

6.6 

3.3 

3.3 

6.2 

i9:u . . . 

.18.9 

39.5 

.1.3 

4.7 

.6 

2.9 

3.  6 

1.6 

-.8 

2.4 

.1.9 

1932  . .  ... 

41.7 

30.8 

3.2 

2.9 

.3 

1.7 

2.5 

-2.0 

-3.0 

1.0 

5.4 

!«:«  . 

39.  6 

29.  3 

2.9 

3.4 

-.1 

2.3 

2.0 

-2.0 

.2 

-2.1 

5.0 

i934 . 

48.6 

34.1 

4.3 

4.3 

-.  1 

2.3 

2.1 

1.1 

1.7 

-.6 

4.8 

19.3.1 .  .  . 

.Hi.  8 

37.1 

.1.0 

5.0 

-.1 

4.9 

2.3 

3.0 

3.2 

-.2 

4.  5 

mw .  . 

*V1.7 

42.7 

6. 1 

6.2 

-.  1 

,3.9 

2. 7 

4.9 

5.7 

-.7 

4.5 

1937 . .  . 

73.  6 

47.7 

6.6 

6.  7 

{•) 

.1.6 

3.1 

6.2 

6.2 

(•) 

4.  4 

19.3H .  .. 

67.4 

44.7 

6.3 

6.1 

.2 

4.4 

3.3 

4.3 

3.3 

1.0 

4.3 

19:i9 . . 

72.1 

47.8 

6.8 

6.9 

-.2 

4.5 

3.5 

5.8 

6.  5 

— •  7 

4.2 

mo . 

81.3 

.11.8 

7  7 

7.8 

-.1 

4.9 

3.6 

9.2 

9.3 

-.1 

4. 1 

1911  . . 

1(«.8 

61.3 

9.6 

10.2 

-.6 

6.9 

4.3 

14.6 

17.2 

-2.6 

4. 1 

1942 . 

137. 1 

84.9 

12.6 

12.9 

-.4 

10.5 

.1.4 

19.9 

21.1 

-1.2 

3.9 

1943  .  .  . 

160.7 

109  2 

1.1.0 

1.1. 1 

-.2 

11.8 

6.1 

24.3 

2.1. 1 

-.8 

3.4 

VJU .  _ _ 

IH3.8 

121.2 

17.2 

17.2 

-.1 

11.8 

6.5 

24.0 

24.3 

-.3 

3.1 

1941  . 

182.7 

12.3.0 

18.7 

18.8 

-.  1 

12.5 

63 

19.2 

19.7 

-.6 

3.0 

1916 . . 

180.3 

117. 1 

20.6 

22.4 

-1.8 

14.8 

6.6 

18.3 

23.  5 

-.1.2 

2.9 

1917 . .  . 

198.7 

128.0 

19.8 

21.3 

-1.5 

1.1.6 

7.1 

24.7 

30.5 

-.1.8 

3.5 

1918 . .  .  ..  .. 

223.  5 

140.2 

?2. 1 

22.5 

-.4 

17.7 

7.5 

31.7 

33.8 

-2.1 

4.3 

1919 .  .  _ 

216.3 

139.9 

21.0 

21.0 

.6 

12.8 

7.7 

29.2 

27.1 

2.1 

5.0 

19.10 . .  .-  . 

2.39.  2 

1.13.4 

23.7 

24.9 

-1.2 

13.3 

8.2 

34.8 

.39.6 

-4.8 

5.8 

19.11  . 

277.6 

178.9 

26.2 

26.6 

-.4 

1.1.6 

8.9 

41.6 

42.9 

-1.3 

6.4 

19.12  • . 

291.2 

190  3 

27.7 

27.7 

0) 

15.2 

9.7 

41.4 

40.8 

.6 

7.0 

Seasonally  adjuste<l  annual  rates 

19.10;  First  half _ 

221. 1 

14.1.4 

22.6 

23.0 

-.4 

12.3 

8.0 

31.2 

32.8 

-1.7 

5.6 

Second  half . 

2.13.3 

161.4 

24.6 

26.8 

-2.2 

14.4 

8.4 

38.4 

46.4 

-7.9 

60 

1951;  First  half .  . 

272. 2 

17.1.6 

26. 1 

27.  6 

-1.5 

14.8 

8.5 

41.0 

46.7 

-5.8 

6  4 

282.9 

182.2 

26.3 

2.1.  6 

.8 

16.4 

9.2 

42.2 

39.0 

3.1 

6.6 

2X7  4 

ISfi  7 

27.  4 

27  4 

(*) 

15.  1 

9.  4 

42.0 

41. 1 

.8 

6.8 

Second  half  • . 

295.0 

i93.9 

28.0 

28. 0 

(•> 

1.1.2 

9.9 

40.8 

40.5 

.3 

19.10;  First  Quarter . 

218.9 

142.0 

22. 1 

22.3 

-.2 

12.  4 

8.0 

28.8 

30.2 

-1.4 

.5.5 

Second  quarter . . 

2:11.3 

148.7 

23.2 

23.7 

-.5 

12.2 

7.9 

63.5 

35.5 

-2.0 

.1.7 

Third  quarter _ _ 

217.2 

1.17.4 

24.6 

26.7 

-2.1 

13  9 

8.3 

37.0 

44.3 

-7.2 

5.9 

Fourth  qu.arter . 

259.4 

165.4 

24.7 

26.9 

-2.2 

14.8 

8.5 

39.8 

48.4 

-8.6 

6.2 

19,11;  First  quarter . 

269.6 

172.9 

26. 2 

29.0 

-2.8 

1.1.1 

8.5 

40.7 

50.1 

-9.4 

6.3 

Second  (|uarter . 

274.8 

178.2 

26.0 

26.2 

14.4 

65 

41.2 

43.3 

-2.1 

6.4 

Third  (luarP  r . 

280.2 

181.0 

26.0 

2.1.2 

.8 

1.1.8 

9.1 

41.9 

38.6 

3.2 

6.1 

Fourth  quarU'r . 

285.6 

183.4 

26.6 

25.9 

.7 

17.0 

9.4 

42.5 

39.5 

3.0 

6.6 

19.12;  First  Quarter . 

288.0 

186.5 

27.3 

27.5 

-.2 

1.1. 4 

9.4 

42.7 

42.7 

-.  1 

6  7 

Second  quarter . 

286.9 

186.9 

27.6 

27.3 

.3 

14.8 

9.5 

41.2 

39.5 

1.7 

6.9 

Third  quarter . 

•289.5 

190.3 

27.5 

27.4 

.1 

1.1.2 

9.8 

•39.6 

•39.0 

.6 

7.1 

Fourth  quarter  * . 

300.5 

197.5 

28.5 

28.5 

(•) 

15.3 

10.0 

42.0 

42.0 

(•) 

7.2 

'  National  Income  is  the  total  net  income  aarned  in  production.  It  differs  from  itross  national  product 
in  that  it  excludes  dcpn>ciation  ch:u'Res  and  other  allowances  for  business  and  institutional  consumption 
of  durable  capital  goods,  and  indirect  business  taxes. 

’  Includes  wage  and  salary  receipts  and  other  labor  income  (see  appendix  table  B-7),  and  employer  and 
employee  contributions  for  social  insurance  (see  appendix  table  B-8). 

'  See  appendix  table  B-34  for  corporate  tax  liability  (Federal  and  State  income  and  excess  profits  taxes) 
and  corporate  profits  after  tax. 

*  I.ess  than  SO  million  dollars. 

'  Kstlmates  based  on  Incomplete  data;  corporate  profits  and  toti»l  national  income  for  third  quarter  and 
ail  items  for  fourth  quarter  by  Council  of  Kconomic  .Advisers. 

Note.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Source;  Department  of  Commerce  (except  as  noted). 
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Table  B-7. — Personal  income,  1929-52 
[Billions  of  dollars] 


Period 

Total 

personal 

Income 

Salaries, 
wages, 
and  other 
labor 
income  ■ 

Proprie¬ 
tors’ 
and 
rental 
income  * 

Dividends 

and 

personal 
interest 
income  * 

Transfer 

payments 

Nonagri¬ 
cultural 
personal 
income  * 

Agri¬ 

cultural 

income 

1929 . 

85.1 

50.5 

19.7 

13.3 

1.5 

76.8 

8.3 

1930 . 

76.2 

46.3 

15.7 

12.6 

1.6 

70.0 

6.2 

1931 . 

64.8 

39.2 

11.8 

11.1 

2.7 

60.1 

4.7 

1932 . 

49.3 

30.6 

7.4 

9.1 

2.2 

46.2 

3.1 

1933 . 

46.6 

29.0 

7.2 

8.2 

2.1 

43.0 

3.6 

1934 . 

53.2 

33.8 

8.7 

8.6 

2.2 

49.5 

3.7 

1936 . 

59.9 

36.8 

12.1 

8.6 

2.4 

53.4 

6.5 

103« . 

68.4 

42.1 

12.6 

10.1 

3.5 

62.8 

.5,6 

1937 . 

74.0 

45.9 

15.4 

10.3 

2.4 

66.5 

7.5 

1938 . 

68.3 

42.8 

14.0 

8.7 

2.8 

62.1 

6.2 

1939 . 

72.6 

45.7 

14.7 

9.2 

3.0 

66.3 

6.3 

1940 . 

78.3 

49.5 

16.3 

9.4 

3.1 

71.6 

6.8 

1941 . 

95.3 

61.5 

20.8 

9.9 

3.1 

86. 1 

9.2 

1942 . 

122.7 

81.4 

28.4 

9.7 

3.2 

109.4 

13.3 

1943 . 

150.3 

104.5 

32.8 

10.0 

3.0 

135.2 

15.1 

1944 . 

165.9 

116.2 

35.6 

10.6 

3.6 

150.5 

15.4 

1945 . 

171.9 

116.9 

37.5 

11.4 

6.2 

165.7 

16.2 

1946 . 

177.7 

111.1 

42.0 

13.2 

11.4 

158.8 

18.9 

1947 . 

191.0 

122.3 

42.4 

14.6 

11.8 

170.8 

20.2 

1948 . 

209.5 

134.9 

47.3 

16.0 

11.3 

187.1 

22.4 

1949 . 

205.9 

134.2 

42.1 

17.1 

12.4 

188.7 

17.2 

1950 . 

226.3 

146.5 

45.2 

19.5 

l.Vl 

208.5 

17.8 

1951 . 

254.1 

170.7 

60.6 

20.4 

12.4 

233.6 

20.5 

1952  • . 

268.3 

182.2 

,52.2 

21.2 

12.7 

247.8 

20.6 

Seasonally  adjusted  annual  rates 

1950:  First  haU . 

218.4 

138.8 

43.0 

18.2 

1 

18.4  ' 

201.8 

16.6 

Second  half . 

234.2 

154.0 

47.4 

20.8 

12.0 1 

215.4 

18.9 

1951:  First  half . 

249.0 

167.4 

49.4 

20.0 

12.4 

229.7 

19.4 

Second  half . 

259.0 

173.9 

52.0 

20.8 

12.4 

237.6 

21.5 

1952:  First  half . 

363.7 

178.6 

61.6 

21.0 

12.5 

243.2 

20.6 

Second  half  * . 

273.0 

185.8 

52.8 

21.4 

12.9 

252.4 

20.6 

1950:  First  quarter . 

Second  quarter _ 

217.8 

135.4 

42.6 

18.0 

21.8 

201.0 

16.8 

219.0 

142.1 

43.4 

18.5 

15.0 

202.5 

16.5 

Third  quarter.... 

229.0 

150.3 

46.8 

20.0 

11.9 

210.7 

18.3 

Fourth  quarter... 

239.5 

157.8 

48.0 

21.7 

12.0 

220.0 

19.5 

1951:  First  quarter . 

Second  quarter _ 

246.2 

164.6 

49.7 

19.7 

12.2 

226.6 

19.6 

251.9 

170.1 

49.0 

20.3 

12.5 

232.8 

19.1 

Third  quarter _ 

256.1 

172.2 

50.8 

20.6 

12.5 

235.3 

20.8 

Fourth  quarter... 

262.0 

175.6 

53.1 

20.9 

12.4 

239.8 

22.2 

1952:  First  quarter . 

Second  quarter... 

263.0 

178.1 

61.7 

20.5 

12.5 

242.6 

20.4 

264.4 

179.0 

51.6 

21.5 

12.5 

243.7 

20.7 

Third  quarter _ 

268.9 

182.4 

52.2 

21.4 

12.9 

248.4 

20.5 

Fourth  quarter*.. 

277.0 

189.1 

53.5 

21.6 

12.9 

256.4 

20.6 

«  Differs  from  “compensation  of  employees”  in  appendix  table  B-#,  In  that  it  excludes  employer  and 
employee  contributions  to  social  Insurance  and  includes  the  excess  of  wage  disbursements  over  wa(;e  ac¬ 
cruals.  Includes  wage  and  salary  receipts  and  other  labor  income — comuensation  ior  injuries,  employer 
contributions  to  private  pension  and  welfare  funds,  pay  of  milltarv  reservists  not  on  full-time  active  duty 
(pay  for  full-time  active  duty  included  in  military  wages  and  salaries),  directors’  fees.  Jury  and  witness 
fees,  compensation  of  prison  inmates,  Oovemment  payments  to  enemy  prisoners  of  war,  marriage  fees  to 
justices  of  the  peace,  and  merchant  marine  war-risk  life  and  inlury  claims. 

*  Beginning  in  1952,  excludes  contributions  of  self-employed  persons  for  social  insurance,  thus  differitit: 
from  total  proprietors’  and  rental  income  included  in  appendix  table  B-6. 

'  See  appendix  table  B-34  for  dividend  payments. 

*  Nonagricultural  Income  is  personal  income  exclusive  of  net  income  of  unincorpo.-ated  fium  enterprises, 
farm  wages,  agricultural  net  rents,  agricultural  net  interest,  and  net  dividends  paid  by  agricultural  corpo¬ 
rations. 

*  Estimates  based  on  incomplete  data;  fourth  quarter  by  Council  of  Economic  Advisers. 

Notb. — Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Source:  Department  of  Commerce  (except  as  noted). 
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Table  B-8. — Relation  oj  national  income  and  personal  income,  1929-52 
(Billions  of  dollars] 


Pt'fioil 

National 

income 

I^ess: 

Plus:] 

Equals: 

Per¬ 

sonal 

income 

Cont¬ 
ra  te 
profits 
and  in¬ 
ven¬ 
tory 
valu¬ 
ation 
adjust¬ 
ment 

Contri¬ 

butions 

to 

social 

insur¬ 

ance 

Excess 

of 

wage 

ac¬ 

cruals 

over 

dis¬ 

burse¬ 

ments 

Oov- 
em¬ 
inent 
trans¬ 
fer 
lay¬ 
men  ts 

Net 

inter¬ 

est 

I>aid 

by 

gov¬ 

ern¬ 

ment 

Divi¬ 

dends 

Busi¬ 
ness 
trans¬ 
fer 
lay¬ 
men  ts 

192W  ...  .  . 

«7. 4 

10.3 

0.2 

0.0 

1.0 

5.8 

0.6 

85.1 

1930 . 

75.0 

6.6 

.3 

1.0 

1.0 

5.5 

.5 

76.2 

1931 . 

5S.9 

1.6 

.3 

2.0 

1.1 

4.1 

.6 

64.8 

1932  . 

11.7 

-2.0 

.3 

1.4 

1.1 

2.6 

.7 

49.3 

iy33  ... 

39.6 

-2.0 

.3 

1.5 

1.2 

2.1 

.7 

46.6 

1934  ..  ..  .  ... 

4M.  6 

1. 1 

.3 

1.0 

1.2 

2.6 

.6 

53.2 

1935  . 

56.8 

3.0 

.3 

1.8 

1. 1 

2.9 

.6 

59.9 

lyart . 

fi4.  7 

4  9 

.6 

2.9 

1.1 

4.6 

.6 

68.4 

1937 . 

73.6 

6.2 

1.8 

1.9 

1.2 

4.  7 

.6 

74.0 

193S . 

67.4 

4.3 

2.0 

2.4 

1.2 

3.2 

.4 

68.3 

1939 . 

72.5 

5.8 

2. 1 

2.5 

1.2 

3.8 

.5 

7X6 

IWO . 

81.3 

9  2 

2.3 

2.7 

1.3 

4.0 

.4 

78.3 

1941 . 

103.8 

14.6 

2.8 

2.6 

1.3 

4.5 

.5 

95.3 

1942 . 

137.  1 

19.9 

3.5 

2.7 

1.5 

4.3 

.5 

12X7 

1943 . 

169  7 

24.3 

4  5 

0  2 

2.5 

2.1 

4.5 

.5 

150.3 

1944 . 

183.8 

24.0 

5.2 

-.2 

3. 1 

X8 

4.7 

.5 

165  9 

m.s . 

182.7 

19  2 

6. 1 

(') 

5.6 

3.7 

4.7 

.5 

171.9 

194« . . 

180.3 

18.3 

6  0 

(■) 

10.0 

4.4 

5.8 

.6 

177.7 

1947 . 

198.7 

24  7 

5.7 

(*) 

11.1 

4.4 

6.6 

.7 

101.0 

194N . 

5 

31.7 

5.  2 

(') 

10.5 

4.5 

7.2 

.7 

209.5 

1949 . 

216.3 

29.2 

5.7 

(') 

11.6 

4.6 

7.5 

.8 

205.9 

19.'>0 . 

2:19.2 

.34.8 

6.9 

(>) 

14.3 

4.7 

9.0 

.8 

226.3 

lO.M  . 

277.6 

41.6 

8.2 

(■) 

11.5 

4.0 

9.0 

.9 

254.1 

19.52  > . 

291.2 

41.4 

8.6 

-.  1 

11.8 

5.0 

9.3 

.9 

268.3 

Seasonally  adjusted  annual  rates 

I9.'i0:  First  half . 

225.1 

31.2 

6  6 

(') 

17.6 

4.7 

8.0 

.8 

218.4 

Second  half . 

253.3 

38.4 

7.1 

(') 

11.0 

4.8 

10.0 

.9 

234.2 

19,51:  First  half . 

272.2 

41  0 

8.2 

(') 

11.4 

4.8 

8.8 

.9 

249.0 

Second  lialf . 

282.9 

42.2 

8.2 

.1 

11.6 

5.0 

9.2 

.9 

259.0 

1952:  First  half . 

287.4 

42.0 

8.4 

(') 

11.6 

5.0 

9.2 

.9 

263.7 

Second  half  * . 

295.0 

40.8 

8.6 

-.2 

12.0 

5.0 

9.3 

.9 

273.0 

19.50:  First  quarter . 

218.9 

28.8 

6.6 

(') 

21.0 

4.7 

7.8 

.8 

217.8 

Second  quarter _ 

2:11.3 

:«.  5 

6.7 

(') 

14.2 

4.7 

8.1 

.8 

219.0 

Third  quarter . 

247.  2 

:i7.o 

6.9 

(•) 

11.0 

4.8 

9.3 

.9 

229.0 

F'oiirth  quarter.... 

259.4 

39.8 

7.3 

.1 

11.1 

4.8 

10.7 

<9 

239.5 

19,51:  First  quarter . 

269.6 

40.7 

8.1 

.  1 

11.3 

4.8 

8.6 

.9 

246.2 

.Second  quarb'r _ 

274.8 

41.2 

8.2 

-.2 

11.6 

4.9 

9.0 

.9 

251.9 

Thinl  quarter . 

280.2 

41.9 

8.  1 

.8 

11.6 

4.9 

9.2 

.0 

256.1 

Fourth  quarU'r.... 

285.6 

42.5 

8.3 

-.6 

11.5 

5.0 

0.3 

.9 

262.0 

1952:  First  quarter . 

288.0 

42.7 

8.5 

.1 

11.7 

5.0 

ao 

.9 

263.0 

Second  quarter.... 

286.0 

41.2 

8.4 

(•) 

11.6 

5.0 

9.6 

.9 

264.4 

Third  quarter . 

*289.5 

*30  6 

8.6 

-.4 

1X0 

5.0 

9.3 

.9 

268.9 

Fourth  quarter  *.. 

300.5 

42.0 

8.7 

(•) 

1X0 

5.0 

9.3 

.9 

277.0 

■  Loss  than  SO  million  dollars. 

*  Estimates  based  on  incomplete  data;  corporate  profits  and  total  national  income  for  third  quarter  and  all 
i  terns  for  fourth  quarter  by  Council  of  Economic  Advisers. 

Non.—  Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Source:  Department  of  Commerce  (except  as  noted). 


*73 


Table  B-9. — Disposition  oj  personal  income,  102(^52 


Vvt\ch\ 

Torsonal 

income 

l.ess: 
rers*)nal 
tax  and 
nontax 
payments 

Equals: 

DisiKis- 

able 

personal 

income 

Less: 

Versonal 

con¬ 

sumption 

expendi¬ 

tures 

1 

Equals: 

I’ersonal 

net 

savinp 

Net 

saving  as 
percent 
of  dis- 
pos;ihle 
personal 
income 

nillions  of  dollars  ^ 

1929 . 

8.5.1 

2.0 

82.5 

78.8 

3.7 

4.5 

1930 . 

76.2 

2.5 

73.7 

70.8 

2.9 

3.9 

1931 . 

M.8 

1.9 

614.0 

01.2 

1.8 

2.9 

1932 . 

49.3 

1.5 

47.8 

49.2 

-1.4 

-2.9 

193;i . . . 

40.  0 

1.5 

4.5.  2 

40.  3 

-1.2 

—2.  7 

1934 . 

53.2 

1.6 

51.6 

51.9 

-.4 

193.5 . 

.59.9 

1.9 

.58.0 

56.  2 

1.8  , 

3.1 

1930 . 

<  >8.  » 

2.3 

00. 1 

02.  5 

3.  (>  1 

.5.4 

1937 . 

74.0 

2.9 

71.1 

67.1 

3.9 

.5.5 

19.38 . 

08.  3 

2.9 

05.  5 

*•>4.5 

1.0 

1.5 

1939 . 

72.6 

2.4 

70.2 

67.5 

2.7  : 

3.8 

mo . 

78.3 

2.6 

75.7 

72.1 

3.7  ; 

4.9 

mi . 

95.  3 

3.3 

92.0 

82.3 

9.8  1 

10.7 

1942 . 

122.7 

6.0 

110.7 

91.2 

25.6 

21.9 

1943 . 

1.50.3 

17.8 

132.4 

101.2 

30.2 

22.  H 

1944 . 

105.9 

18.9 

147.0 

111.6 

35.4 

24  1 

1945 .  . . . 

171.9 

20.9 

1.51. 1 

1'23.1 

28.0 

18.5 

1940 .  .  .  .  . 

177.7 

18.8 

1.58.9 

146.9 

12.0 

7.  Ti 

1947 . 

191.0 

21.5 

109.5 

10.5.6 

3.9 

2.  3 

1948 . 

209.  5 

21. 1 

188.4 

177.9 

10,  5 

f>.  ti 

1949 .  - . . . 

205.  9 

18.6 

187.2 

180.6 

6.  7 

3.6 

19.50 . 

220  3 

20.8 

205.  5 

m.3 

11.2 

5. 5 

1951 .  . 

254.1 

29. 1 

225.0 

208.0 

17.0 

7.6 

1952  >- . 

268.3 

3;i.  5 

2.34.8 

210.0 

18.8  . 

8.0 

Seasonally  ad)u.ste<l  annual  rates 

19.50:  First  half . . . . 

218.4 

19.6 

198.8 

187.1 

11.7 

5.9 

Second  half . . . 

234. 2 

22. 0 

212.2 

201.4 

10.8 

1  5.1 

1951:  First  half . . . 

249. 0 

28.4 

220.6 

207.  5 

13.1 

1  .5.9 

Second  half . . 

2.59. 0 

29.7 

229.3 

208.  4 

20.9 

1952:  First  half . . . 

263.7 

32.7 

231.0 

214.0 

16.9 

i  7.3 

Second  half  > . . 

273.0 

34.3 

238.0 

218.0 

20.6 

^  H.  li 

1950:  First  Quarter . . . . 

217.8 

19.3 

198.5 

184.9 

13. 0 

0. 9 

Second  quarter .  . 

219.0 

19.8 

199.1 

189.3 

9.8 

i  “ 

Third  quarter .  . 

229.0 

20.6 

208.5 

203.5 

4.9 

2.  4 

Fourth  quarter . 

239.5 

23.5 

216.0 

199.4 

16.6 

,  7.7 

1951:  First  quarter . 

246.2 

28.2 

218.0 

210.  5 

7.5 

1  .3.4 

Second  quarter . 

251.9 

28.7 

223.2 

2(M.5 

18.7 

1  8.4 

Third  quarter . 

2.56. 1 

29.0 

227.1 

200. 4 

20.7 

9.1 

Fourth  quarter . .  . 

2*12.0 

30.4 

231.5 

210.5 

21.1  ||  9.1 

1952:  First  Quarter .  . 

2*13. 0 

32.5 

230.5 

213.2 

17.3 

1  7.5 

Second  quarter . 

2tVt.  4 

32.9 

231.5 

214.9 

16.5 

i  7.1 

Third  quarter . . . 

208.9 

33.6 

235.  3 

215.0 

20.3 

S.6 

Fourth  quarter  • .  . . 

277.0 

35.0 

242.0 

221.0 

21.0 

,  S.  7 

1  Estimates  based  on  incomplete  data;  fourth  quarter  by  Council  of  Economic  A<1\  isi*rs. 
Note.— Detail  will  not  necessarily  add  to  totals  because  of  roundini;. 

Source:  Department  of  Commerce  (except  as  noted). 


Tabi.k  B  -10. —  Total  and  per  capita  disposable  personal  income  in  current  and  1952  prices,  1929-52 


Period 

Total  disiHisable  personal 
income  (billions  of  dollars) 

1 

Per  capita  dispo.sable  per-  ! 
sonal  income  (dollars)  1 

Population 
(thousands)  * 

Current 

prices 

19.52  prices  ■ 

Current 

prices 

1952  prices  '  ! 

1929 . 

82.5 

127.3 

677 

1,045 

121,881 

1930 . 

73.7 

118.9 

598 

965 

123, 188 

1931 . 

03.0 

113.5 

507 

914 

124, 149 

19112 . 

47.8 

97.6 

383 

782 

124. 949 

1933  . 

45.2 

97.0 

360 

773 

125, 690 

1934 .  .  . 

51.6 

104.7 

408 

828  : 

126,485 

1935 . . 

.58.0 

115.5 

455 

900 

127,362 

I93e . 

1 

i:«).  0 

516 

1,0  -20  ! 

P28, 181 

1937  . 

71. 1 

135.2 

5.51 

1,048  ' 

128, 901 

193«  .......  . 

0.5.5 

P27.4 

5m 

981 

1 -29. 969 

I9:i9  ....  _ . . . . 

70.2 

138.2 

530 

1,055 

131, 0-28 

75.7 

117. 0 

573 

1, 117 

132. 114 

.  .  . 

1941 . . 

92.0 

109.  4 

090 

1,271  1 

133;  377 

1942 . . . 

116.7 

191  0 

1,417  . 

134,831 

11M3 . .  . 

132.  4 

198.  5 

9fel 

1.451  i 

136,  719 

I'.Mt . 

147.0 

210. 0 

I,0«>2 

1,517 

138, 390 

1945  .  . 

151. 1 

208.7 

1,080 

1,492  ' 

139,934 

194ti .  ...  . 

1.58.9 

•2(M.  2 

1,  P24 

1,445 

141,3!»8 

1917 . 

109.  5 

lt»8.  2 

1,176 

1,375 

144,  129 

1948  .  - . 

18H.4 

•2<I8. 6 

1,285 

1,423 

146, 621 

1949  .  . . 

187.2 

20i».9 

1,255 

1.407 

149, 149 

19,50 .  . 

205.  5 

•2-2.5.  1 

1,355 

1,484 

151,677 

1951  . 

225. 0 

2-29  4 

1,4.58 

1,486 

1  15t,3«in 

1952  » .  .  . 

234.8 

■234.  8 

1, 49)'> 

1,490 

1  156,981 

Seasonally  adjuste<l  annual  rates 

; 

1950:  First  half . 

198.8 

222.4 

1,315 

1,471 

151, 132 

Second  half . 

212.2 

•2^28. 2 

1,392 

1,497 

152,428 

1951;  First  half . 

220. 6 

2'20.0 

1,43.5 

1,470 

1,53,703 

Second  half .  . 

■229. 3 

•2.32. 6 

1,478 

1,499 

155,093 

1952:  First  half . 

•231.0 

■2:11.9 

1,477 

1.483 

1.56,371 

Second  half* . 

238.6 

•237.9 

1,512 

1,507 

157, 768 

1950.  First  quarter .  . 

198.5 

•rn  0 

1,310 

1,479 

150,850 

Second  quarter . 

199.  1 

•2^22.0 

1,315 

1,466 

1.51,38.5 

Third  quarter. . 

•208.  5 

■225. 9 

1,371 

1.48.5 

152,058 

Fourth  quarter . 

216.0 

2:10.8 

1,414 

1.511 

152, 766 

1951:  First  quarter . 

218.0 

2^24  0 

1,421 

1,  4e2) 

153,399 

Second  quarter . 

•2-23.  2 

•228  2 

1,449 

1,482 

1.54,016 

Third  quarter. . 

•227.1 

2:11.7 

1,408 

t,498 

1.54,722 

Fourth  quarter . 

231.5 

2:13.4 

1,489 

1,.501 

155,412 

19.52:  First  quarter . 

•230.  5 

232. 1 

1,477 

1,487 

1.56,064 

.Second  quarter . 

•231.  5 

231.5 

1,478 

1,478 

156,669 

Third  quarter . 

23.5.3 

234.8 

1,  495 

1,492 

157,370 

Fourth  quarter . . 

242.0 

241.0 

1,531 

1,525 

1.58, 100 

>  Dollar  cstimalr.s  in  current  prici's  divided  by  an  over-all  implicit  i)ricc  index  for  personal  consumption 
«lK'nditures.  This  price  index  is  based  on  Dciiartment  of  Commerce  data  shifted  from  a  1939  l»se. 

>  l*rovlsioiml  intercensiU  estimates  of  the  population  of  continental  United  States  including  armed  forces 
overseas,  taking  into  account  the  Anal  1950  omsus  total  |x>pulation  count.  .Annual  data  are  as  of  July  1; 
quarterly  and  .semiannual  data  as  of  middle  of  period. 

*  Estimates  based  on  incomplete  data;  fourth  quarter  by  Council  of  Economic  Advisers. 

Note.— Detail  will  not  ncces.sarlly  add  to  totals  because  of  rounding. 

Sources:  Deiiartment  of  Commerce  and  Council  of  Economic  .Advisers. 
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Table  B-11. — Sources  and  uses  of  gross  saving,  1929-52 
[Billions  of  dollars] 


Gross  private  saving 


Government  surplus 
or  deficit  (— )  on 
income  and  product 
transactions 


Gross  investment 


Per-  state 

Toti.1  sonal  Total  Federal  and  Total 

oavinif  dlSCrep-,  I  11 

saving  ancy  I 


1950: 

First  haU . 

Second  half . 

19S1: 

First  half . 

Second  half . 

1952: 

First  half - 

Second  half  * . 

1950: 

First  quarter . 

Second  quarter... 
Third  quarter.... 
Fourth  quarter... 
1951: 

First  quarter . 

Second  quarter... 
Third  quarter.... 
Fourth  quarter... 
1952: 

First  quarter . 

Second  quarter... 
Third  quarter*... 
Fourth  quarter*.. 


15.5 

3.7 

11.9 

11.2 

2.9 

9.0 

8.4 

1.8 

2.8 

-1.4 

2.7 

-1.2 

Ktl 

5.6 

-.2 

5.0 

7.9 

1.8 

6.5 

11.1 

3.6 

6.7 

10.8 

3.9 

7.9 

8.9 

1.0 

8.0 

12.7 

2.7 

8.6 

16.0 

3.7 

10.7 

23.0 

9.8 

11.6 

41.8 

25.6 

13.9 

47.4 

30.2 

16.3 

57.0 

35.4 

17.5 

48.5 

28.0 

15.7 

28.7 

12.0 

15.0 

25.3 

3.9 

21.1 

36.4 

10.5 

29.1 

37.0 

6.7 

30.2 

39.6 

11.2 

29.0 

51.4 

17.0 

33.0 

53.2 

18.8 

36.3 

42.2 

11.7 

28.8 

36.8 

10.8 

29.2 

45.8 

13.1 

29.5 

57.0 

20.9 

36.4 

52.6 

16.9 

36.2 

53.9 

20.6 

36.4 

42.5 

13.6 

27.5 

41.9 

9.8 

30.0 

30.2 

4.9 

29.3 

43.5 

16.6 

29.2 

35.4 

7.5 

27.2 

56.2 

18.7 

31.8 

57.4 

30.7 

36.7 

56.6 

21.1 

36.2 

51.6 

17.3 

35.9 

53.5 

16.5 

36.4 

52.7 

20.3 

35.6 

55.1 

21.0 

37.3 

I  Less  than  50  million  dollars. 

*  Estimates  based  on  incomplete  data;  third  and  fourth  quarters  by  Council  of  Economic  Advisers. 
Note.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Source:  Department  of  Commerce  (except  as  noted). 
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EMPLOYMENT  AND  WAGES 


Table  B— 12. — Labor  Jorce,  employment,  and  unemployment,  1929-52 


Period 

Total 

labor 

force 

(includ¬ 

ing 

armed 
forces)  1 

Armed 
forces  ' 

Total 

civilian 

labor 

force 

Civilian  labor  force 

Employment  • 

Unem¬ 

ploy¬ 

ment 

Unem¬ 
ploy¬ 
ment 
as  per¬ 
cent  of 
total 
civilian 
labor 
force 

Total 

Agri¬ 

cultural 

Nonagri- 

cultural 

Thousands  of  persons,  14  years  of  age  and  over 

Monthly  average: 

1929 . 

49,440 

260 

49,180 

47,630 

37,180 

1,550 

3.2 

1930 . 

60.080 

260 

49,820 

45,480 

35,140 

4,340 

8.7 

1931 . 

50, 080 

260 

50,420 

32,110 

15.0 

1932  . 

51, 250 

2.50 

51,000 

38,940 

28,770 

12,060 

23.6 

1933 . 

61.84<) 

250 

51,590 

38,760 

28,670 

12,830 

24.0 

1934 . 

52,490 

260 

52;  230 

40,890 

0,900 

30,090 

21.7 

1935 . 

63,140 

270 

62,870 

42,260 

10,110 

Earn 

20.1 

193« . 

53,740 

300 

5.3,440 

44. 410 

10,000 

34,410 

16.0 

1937 . 

54,320 

320 

46,300 

0,820 

KiXm 

14.3 

1938 . 

54,950 

340 

44.220 

0,600 

34,530 

19.0 

1939 . 

55,600 

370 

65,230 

45,750 

9,610 

36,140 

9,480 

17.2 

1940 . 

66,030 

390 

65.640 

47,  .520 

0,640 

37,980 

8.120 

14.0 

1941 . 

57,380 

1, 470 

65,910 

50,350 

0, 100 

41,250 

6,560 

9.0 

1942 . 

60,230 

3,820 

56;  410 

63.750 

0,250 

44,500 

2,660 

4.7 

1943 . 

64.410 

8,870 

55,540 

64,470 

0,080 

4.\390 

L070 

1.0 

1944 . 

6.5,890 

11,260 

54,630 

63,960 

8,050 

4^010 

670 

1.2 

1945 . 

65,140 

11,280 

63.860 

6Z820 

8,580 

44,240 

1,040 

1.0 

194« . 

60,820 

3.300 

67,620 

66.250 

8,320 

46,930 

2,270 

3.9 

1947 . 

61,608 

1,440 

60,168 

8,266 

40, 761 

2,142 

3.6 

1948 . 

62,748 

1,306 

61,442 

50,378 

51,405 

2,064 

3.4 

1949 . 

63,571 

1,466 

62;  106 

8,026 

50,684 

3,395 

6.6 

1950 . 

64.  .599 

1,500 

63,099 

59,957 

7,507 

52,450 

3,142 

1951 . 

65.832 

2,948 

6Z884 

61,006 

7,054 

53,051 

1,870 

3.0 

1952 . 

•66,500 

•3,500 

62,962 

61,291 

6,805 

64,486 

1,672 

Z7 

1951:  First  half  . 

64. 948 

2,694 

62.Z54 

60,189 

6,744 

63,446 

2,065 

3.3 

Second  half . 

6»\,717 

3,204 

63,613 

61,820 

7,365 

64,455 

1,603 

Z7 

1952:  First  half . 

6\794 

3,453 

62,341 

60,612 

6,634 

63. 878 

1,829 

ZO 

Second  half . 

•67,200 

•3,600 

63,584 

62,070 

6,976 

55,004 

1, 514 

Z4 

1950:  Juno . 

66,177 

1,311 

64,866 

61,482 

0,046 

62,436 

3,384 

6.2 

1951:  January . 

63,759 

2,245 

61, 514 

60,010 

6,018 

52,093 

4.1 

February . . 

63.868 

2,555 

61,313 

58,905 

5,930 

52,976 

3.9 

March . 

64,9.56 

2,631 

62,325 

60, 179 

6,393 

53,785 

3.4 

April . 

64,577 

2,788 

61,789 

60,044 

6,645 

53,400 

1.744 

Z8 

May . 

64  728 

2,925 

62;  803 

61. 193 

53.753 

1,600 

ze 

June . 

66,800 

3,017 

63,783 

61,803 

53,768 

1,980 

3.1 

July . 

67,477 

3,005 

64.:i82 

62,528 

7,908 

54,618 

1,856 

ZO 

August . 

67,371 

3;  163 

64,206 

62,630 

7,688 

64,042 

1,578 

Z6 

September . 

66;  396 

3,210 

63,186 

61,580 

7,526 

54,054 

1,606 

Z6 

October . 

66,662 

3,210 

63,452 

61,836 

7,668 

64,168 

1,616 

Z3 

November.. . 

66,422 

3;  258 

63,164 

61,336 

7.022 

64,314 

1,828 

ZO 

December . 

65,973 

3,285 

62,688 

61,014 

6,378 

54,636 

1,674 

Z7 

1952:  January . 

65,091 

3,311 

61,780 

59,726 

6,186 

63,640 

2,054 

3.3 

February.. . 

65;  228 

3,390 

61,838 

60,752 

^064 

63,688 

2,086 

Z4 

March . 

65,006 

3,488 

61, 518 

59,714 

6,012 

63,702 

1,804 

ZO 

April . 

65;  260 

3,516 

61,744 

60,132 

6,412 

53,720 

1, 612 

Z6 

\(ay . 

66,298 

3,520 

62,778 

61, 176 

6,060 

54,216 

Leo2 

Z6 

Juno . 

67,884 

8.494 

64,390 

62,572 

8,170 

64,402 

1, 818 

Z8 

July . 

(‘) 

(•) 

64,176 

62,234 

7,508 

64,636 

1,942 

ZO 

August . 

(•) 

(■*} 

63,968 

62.354 

6,064 

66,390 

1,604 

Z6 

September . 

63,608 

62,260 

7,548 

64,712 

1,438 

Z3 

October . 

63,146 

61,862 

7,274 

64,688 

L284 

ZO 

November.. . 

63,646 

62,228 

6,774 

66,464 

1, 418 

Z2 

December . 

w 

(•) 

62,878 

61.480 

6,696 

65,784 

1,308 

Z3 

'  Data  for  I040-R3  exclude  about  150,000  members  of  the  armed  forces  wbo  were  outside  tbe  continental 
United  States  in  1940  and  wbo  were  therefore  not  enumerated  in  the  1940  census.  This  fifure  is  deducted 
by  the  Census  Bureau  from  Its  current  estimates  for  comparability  with  1940  data. 

*  Includes  part-time  workers  and  those  who  had  Jobs  but  were  not  at  work  for  such  reasons  as  vacation, 
illness,  bnd  weather,  temporary  lay-off,  and  industrial  disputes. 

*  Estimates  of  armed  forces  based  on  a  statement  in  the  Budget  Meuaat  of  tke  Preeidertt,  January  1963 
Total  labor  force,  including  armed  forces,  rounded  to  tbe  nearest  half-million. 

*  Not  available. 

Note.— Labor  force  data  are  based  on  a  survey  made  during  the  week  which  includes  the  8th  of  tbe  month. 

Detail  will  not  necessarily  odd  to  totals  because  of  roundi^. 

Sources:  Department  of  Labor  (1929-39)  and  Department  of  Commerce  (1940-62),  except  as  noted. 
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Monthly  avorape: 
1929 . 


1951:  First  half . 

Second  half... 

1952:  First  half . 

Second  half 


1951:  January  .... 
February.... 

March . 

April . 

May . 

June . 

July . 

Aupust . 

September... 

October . 

November... 

December... 

1952:  January . 

February.... 

March . 

April . 

May . 

June . 

July . 

Aupust . 

September  <.. 

October  ‘ _ 

November  *.. 


Con¬ 

tract 

con¬ 

struc¬ 

tion 

Trans¬ 

porta¬ 

tion 

and 

public 

utili¬ 

ties 

Trade* 

Ki- 

nunco 

Serv¬ 
ice  * 

1,497 

3.907 

6,401 

1,431 

3,127 

1,372 

3, 675 

6.064 

1.398 

3,084 

1,214 

3. 243 

5.  .531 

1.333 

2.913 

970 

2,801 

4.907 

1.270 

2, 0821 

MUO 

2.6.59 

4.999 

1,225 

2.614 

8»i2 

2,736 

5.  .5.52 

1.247 

2, 784 

912 

2,771 

5.692 

1,262 

2,88:1 

1,  145 

2,956 

6.076 

1,313 

3,060 

1, 112 

3, 114 

6,  .543 

1,3.55 

3.233 

1,0.V5 

2,840 

6.4.53 

1.347 

3.196 

1,150 

2,912 

6,612 

1.382 

3, 321 

1,294 

3.013 

6.940 

1,419 

3, 477 

1,790 

3. 248 

7.416 

1,462 

3. 705 

2,170 

3. 43:1 

7.3.33 

1,440 

3, 857 

1,567 

3.619 

7. 189 

1,401 

3,919 

1,094 

3,798 

7.260 

1.374 

3,934 

1,132 

.3,872 

7.  .522 

1..394 

4.a55 

1, 661 

4.023 

8,602 

1..586 

4. 621 

1,9H2 

4.122 

9,  196 

1,641 

4.  786 

2,  165 

4. 151 

9,491 

1,716 

4.799 

2, 156 

3.979 

9,438 

1,763 

4.782 

2,318 

4.010 

9.524 

1,812 

4.  761 

2.  .569 

4. 144 

9,8m 

1,883 

4.759 

2,552 

4.  161 

9,855 

1,9.59 

4.765 

2.432 

4.116 

9.650 

1,859 

4, 729 

2,707 

4,  173 

9,958 

1,906 

4.788 

2,420 

4. 121 

9.748 

1,942 

4,733 

2,710 

4.208 

9.983 

1,979 

4,803 

2,414 

4,023 

9,411 

1,827 

4,826 

2,281 

4.072 

9,  .592 

1,831 

4.666 

2,228 

4. 082 

9.  .554 

1.8.39 

4.657 

2,326 

4.112 

9.713 

1.854 

4.682 

2,471 

4. 132 

9,627 

1.865 

4. 745 

2,  .598 

4, 137 

9,683 

1,874 

4.789 

2.686 

4. 161 

9.732 

1,893 

4.835 

2. 7.54 

4, 176 

9,667 

1,908 

4,852 

2.809 

4.190 

9,641 

1,914 

4,839 

2,768 

4.178 

9,781 

1,898 

4,831 

2, 761 

4.166 

9,893 

1,898 

4.770 

2,633 

4. 165 

10.109 

1,907 

4,734 

2,518 

4,161 

10,660 

1,912 

4.702 

2,316 

4. 103 

9.720 

1,909 

4. 671 

2,308 

4.  Ill 

9,643 

1,919 

4.667 

2,296 

4. 118 

9, 6*W 

1.937 

4,681 

2.416 

4.096 

9,845 

1. 9.52 

4,748 

2,522 

4.131 

9. 773 

1,958 

4.796 

2,663 

4, 168 

9,838 

1.977 

4, 837 

2,722 

4. 140 

9,792 

1,993 

4,855 

2,781 

4.208 

9.784 

1.993 

4,844 

2, 761 

4,224 

9,960 

1,971 

4,825 

2,699 

4,240 

10. 094 

1,969 

4.766 

2,586 

4,230 

10,285 

1,970 

4,724 

'  Includes  all  full-  and  part-time  wape  and  salary  workers  In  noniigricultural  establishments  who  worked 
during  or  received  pay  for  any  part  of  the  pay  period  ending  nearest  the  15th  o.'  the  month.  Excludes 
proprietors,  self-employed  persons,  domestic  servants,  and  personnel  of  the  armed  forces.  Not  comparable 
with  estimates  of  nonagricultural  employment  of  the  civilian  labor  force  reporteo  by  the  Department  of 
Commerce  (appendix  table  B-12)  which  include  proprietors,  sidf-employed  iiersons,  and  domestic  servants, 
which  count  persons  as  employed  when  they  are  not  at  work  because  of  industriiJ  disputes,  bad  weather, 
or  temporary  lay-offs,  and  which  are  based  on  an  enumeration  of  population,  whereas  the  estimates  in  this 
table  are  based  on  reports  from  employing  establishments. 

•  Data  for  the  trade  and  service  divisions,  beginning  with  1939,  are  not  strictly  comparable  with  data  shown 
for  earlier  years  because  of  the  shift  of  the  automotive  repair  service  industry  froti  the  tr.'de  to  the  service 
division. 

•  Not  available. 

<  Estimates  based  on  incomplete  data. 

Notb.— Adjustments  have  been  made  to  levels  indicated  by  data  of  unemployment  insurance  agencies 
and  the  Bureau  of  Old-Age  and  Survivors  Insurance  through  1947,  and  have  been  carried  forward  from  1947 
benchmark  levels,  thereby  providing  consistent  series. 

Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Source:  Department  of  Labor. 
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Table  B-14. — Ainage  weekly  hours  in  selected  industries,  1929-52 


Maiiurikcturiiii;  i  '  i  Retail 


I’eiiod  1 

Totiil 

I 

Dunible 

goods 

Non-  1 
durable 
goods  : 

1 

liitumi- 

IIOUS  1 

coal  1 
mining 

Build¬ 
ing 
con¬ 
struc¬ 
tion  ' 

! 

Class  I . 
rail-  1 
roikds  ' 

Teh'-  . 
photie  ' 

Whole-; 
.Vile 
trade  | 

i 

1 

trade  1 
(except^ 
eating 
and 
drink¬ 
ing  1 
places)  ; 

Hotels 

(year- 

round) 

Monthly  average; 

1 

i 

i 

j 

,  i 

(■)  1 

1929 . 

41.2  1 

(■)  1 

O 

:i8. 4 

(‘) 

44.8  1 

(') 

(■) 

0) 

mto . 

42.  1 

(')  ' 

(') 

:«.5 

(■)  ' 

4.1. 1 

(') 

(') 

(>) 

0) 

1931 . 

40.  5 

(■) 

28.3 

(•) 

41. 1 

0) 

(■) 

(>) 

0) 

19:i2 . 

.3K.3 

32.  6  1 

41.9 

27.2 

(')  i 

:t8.9 

(') 

(>) 

(•) 

0) 

19:« . 

.3S.  1 

:t4.s 

40.  0 

29.5 

38.8 

(>) 

(') 

(•) 

0) 

1934 . 

34. 0 

33.9 

35.1 

27.0 

28.9  ' 

40.4 

(■) 

(■) 

(') 

(•) 

lan.'. . 

30. 0 

:J7.3 

.36. 1 

26.  4 

.30. 1 

41.1 

<>) 

0) 

(') 

0) 

I9:tfi . 

:I9.  2 

41.0 

.37.  7 

28.8 

.32. 8 

42.5 

(>) 

(>) 

(■) 

0) 

I9:t7 . 

:iH.fi 

40.  U 

.37.  1 

27.9 

.3.3.  4 

4:1.2 

;t8.8 

0) 

(•) 

0) 

mw . 

.3.1. 0 

;t5.  0 

36.  1 

2:1.  5 

:i2. 1 

42.  5 

:«.9 

(') 

(•) 

0) 

19:19 . 

.37,7 

3H.0 

37.4 

27.1 

32. 6 

4.3.4 

39.1 

(') 

(') 

0) 

1940 . 

1 

:t9.  .3 

37.0 

28.  1 

.%3. 1 

44.0 

:t9.5 

(') 

01 

(') 

1941 . 

40.  0 

42.  1 

:t8.0 

.31. 1 

34.8 

4.1.  6 

40. 1 

(■) 

0) 

0) 

1942 . 

42.9 

4.1.1  i 

40.3 

.32. 9 

.36.  4 

46.9 

40.5 

(■) 

0) 

0) 

1943 . 

44.9 

46.6  1 

42.  5 

.36. 6 

38.4 

48.7 

41.9 

(■) 

0) 

0) 

1944 . 

4.1.2 

46.6  1 

4:1.1 

4:1.4 

.39.6 

49.1 

42.3 

(') 

0) 

0) 

194.1 . 

4.3.4 

44.1 

42.3 

42.3 

:t9.o 

48.5 

(>) 

(•) 

0) 

0) 

1946 . 

40.4 

40.2 

40. 5 

41.6 

.38.  1 

4.1.9 

.39.4 

(') 

0) 

{') 

im; . 

40.4 

40.6 

40. 1 

40.7 

.37.6 

46.3 

.37.4 

41.0 

40.3 

4.1.2 

194S . 

40.  1 

40.5 

:i9.6 

38.0 

«.37..3 

46.  1 

.■<9.2 

40.9 

40.3 

44.3 

1949 . 

.19.2 

.39.5 

:i8.8 

32.6 

36.7 

4.3.5 

38.5 

40.7 

40.4 

44.  2 

19.10 . 

40.  5 

41.2 

.39.7 

.15.0 

.36.3 

40.8 

38.9 

40.7 

40.5 

4.3.9 

19.11 . 

40.7 

41.7 

:t9.5 

.^1.2 

.37.3 

41.0 

.39. 1 

40.7 

40.1 

4.3.  2 

19.12  ‘ . 

40.6 

41.4 

39.6 

33.5 

.38. 1 

(') 

38.5 

40.6 

39.8 

42.6 

19,11:  First  half _ 

10.  9 

41.8 

:i9.8 

.34.  6 

.36.6 

41.3 

39.0 

40.6 

40.0 

43.  .3 

.•M'cond  half  .. 

40.6 

41.5 

39.3 

35.8 

37.8 

40.6 

39.2 

40.8 

40.2 

43.1 

1952:  First  half  .... 

40.4 

41.4 

.39.2 

.3:1.3 

37.8 

40.8 

38.0 

40.4 

39.8 

42.7 

SecotKl  half  • 

40.9 

41.4 

40. 1 

3:1.8 

38.6 

(■) 

39.0 

40.7 

39.7 

42.5 

19.10:  June  . 

40.  .1 

41.3 

:i9.6 

34.7 

.37.0 

41.9 

39.1 

40.6 

40.9 

43.8 

1911:  January  _ 

41.0 

1  41.5 

40.2 

.37.6 

.36.7 

42.1 

38.9 

40.8 

40.3 

4.3.4 

February . 

40.9 

41.6 

40.0 

.34.1 

.3.1.3 

41.1 

39.2 

40.6 

40.1 

4.3.2 

•March .  .. 

41. 1 

41.9 

40.0 

.33.6 

3.1.8 

41.9 

3a9 

40.6 

39.7 

43.3 

April . 

41.0 

42.0 

39.7 

3.3.9 

36.8 

40.6 

38.7 

40.6 

39.9 

43.3 

May . 

40.7 

41.8 

39.3 

.33.3 

37.5 

41.0 

.39.0 

40.6 

39.8 

4.3.4 

June . . 

40.7 

41.8 

.39.4 

34.8 

.37.7 

41.1 

39.4 

40.7 

40.4 

43.4 

July . 

40.2 

40.9 

.39.3 

32.7 

38.1 

40.1 

.39.8 

40.7 

40.8 

4.3.4 

.August  . 

40.3 

41.3 

39.1 

.34.9 

38.2 

42.1 

39.2 

40.7 

40.8 

43.3 

S»>i)temb»'r... 

40.6 

41.6 

39.4 

.36.5 

.38.2 

.39.1 

.39.4 

40.9 

40.0 

42.9 

Oetolx-r  _ 

40.5 

41.7 

.38.9 

.36.3 

38.5 

42.0 

39.1 

40.8 

.39.8 

42.9 

Novemls-r 

40.  5 

41.5 

39.2 

.36.2 

.36.4 

40.8 

39.2 

40.8 

39.4 

43.1 

Deoemlier _ 

41.2 

42.2 

39.9 

38.4 

37.7 

39.5 

38.8 

41.1 

40.1 

4.3.2 

1952:  January . 

1  40.  H 

41.8 

.39.  5 

.38.5 

37.5 

41.6 

.38.7 

40.7 

.39.8 

42.8 

February . 

40.  7 

41.7 

39.5 

.^1.9 

.37.9 

42.7 

;«.5 

40.4 

.39.8 

42.8 

March . 

1  40. 7 

41.7 

.39.  .3 

3.5.4 

.36.9 

40.2 

.38.5 

40.4 

.39.8 

42.5 

April . 

39.  S 

40.8 

.38.4 

29.9 

37.6 

41.3 

.34.9 

40.1 

.39.7 

42.8 

May . 

40.2 

41.1 

.39.0 

31.8 

.37.9 

.39.8 

38.7 

40.4 

.39.6 

42.6 

June . 

40.5 

41.2 

.39.5 

28.5 

.38.7 

39.5 

39.0 

40.5 

40.1 

42.6 

July . 

.39.  9 

40.2 

39.5 

28.1 

38.4 

.39.7 

.39.3 

40.6 

40.4 

42.4 

August . 

40.6 

41.0 

40.0 

.36.2 

.38.5 

40.0 

.39.0 

40.6 

40.4 

42.6 

September  <. 

41.. 3 

42.0 

40.3 

.39.2 

.38.7 

40.9 

39.0 

40.8 

39.6 

42.3 

October  ‘ . 

{  41.4 

42.2 

40.3 

.32.8 

.38.7 

(') 

.38.9 

40.8 

39.3 

42.6 

November  . 

41.2 

41.8 

40.3 

(') 

(') 

(') 

(') 

(') 

(•) 

0) 

■  Not  available. 

*  Average  for  year  not  available  becan.se  new  scries  was  started  in  April  194.1.  Beginning  with  June  1949 
data  relate  to  nonsupervisory  employe-s  only. 

*  Not  strictly  comparable  with  previous  data. 

*  Estimates  based  on  incomplete  data. 

Noti.— Data  arc  for  production  workers  in  manufacturing  and  mining,  hourly-rated  employees  in  rail¬ 
roads,  construction  workers  in  building  coast  met  ion,  and  for  nonsupervisory  employees  in  other  industries. 
Data  are  for  pajToll  periods  ending  clo'est  to  the  middle  of  the  month  except  in  railroads  where  monthly 
data  are  used. 

The  half-year  data  are  straight  arithmetic  averages  of  the  monthly  figures  and  not  strictly  comparable 
with  the  annual  averages  which  have  Ix'en  weighted  by  data  on  employment. 

Source:  Department  of  I^abor. 
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Table  B-15. — Average  gross  hourly  earnings  in  selected  industries,  1929-52 


Manufacturing 

Retail 

trade 

Period 

Total 

Dura¬ 

ble 

goods 

Non¬ 

durable 

goods 

nous 

coal 

mininR 

ing  con¬ 
struc¬ 
tion 

Class  I 
rail¬ 
roads 

Tele¬ 

phone 

Whole¬ 

sale 

trade 

eating 

and 

drink¬ 

ing 

places) 

Hotels 
(year- 
rounill  1 

Monthly  average: 
1929 . 

$0,566 

(«) 

(•) 

$0. 681 

(>) 

$0,636 

{») 

(•) 

(>) 

(•) 

1930 . 

.552 

(«) 

(') 

.684 

(•) 

.644 

(•) 

(») 

(•) 

(«) 

1931 . 

.515 

(«) 

(>) 

,647 

(«) 

.651 

(«) 

(>) 

(•) 

1932 . 

.446 

$0.  497 

$0,420 

.520 

(«) 

.600 

(«) 

h) 

(») 

(«) 

1933 . 

.442 

.472 

.427 

.501 

(«) 

.595 

(•) 

(>) 

(«) 

(') 

1934 . 

.532 

.556 

.515 

.673 

$0,795 

.602 

(0 

(0 

(•) 

(') 

1935 . 

..WO 

.577 

.530 

.745 

.815 

.651 

(•) 

(•) 

(>) 

(») 

1936 . 

.S-W 

.586 

..529 

.794 

.824 

.6.59 

(') 

(') 

(») 

(>) 

1937 . 

.624 

.674 

.577 

.856 

.90:4 

.676 

$0,774 

(•) 

(«) 

(0 

1938 . 

.627 

.686 

..584 

.878 

.908 

.712 

.816 

(•) 

(>) 

{') 

1939 . 

.633 

.698 

.582 

.886 

.932 

.714 

.822 

(>) 

(>) 

(>) 

1940 . 

.661 

.724 

.602 

.883 

.958 

.717 

.827 

(*) 

(•) 

(«) 

1941 . 

.729 

.808 

.640 

.993 

1.010 

,751 

.820 

(») 

(•) 

(>) 

1942 . 

.853 

.947 

.723 

1.059 

1.148 

.824 

.843 

(«) 

(') 

(«) 

1943 . 

.961 

1.059 

.803 

1. 139 

1.252 

.897 

.870 

(>) 

(») 

(') 

1944 . 

1.019 

1.117 

.861 

1. 186 

1.319 

.938 

.911 

(«) 

(•) 

(«) 

1945 . 

1.023 

1.111 

.904 

1.240 

1.379 

.942 

(*) 

(») 

(>) 

(>) 

1946 . 

1.086 

1.156 

1.015 

1.401 

1.478 

1.  116 

1.  124 

(»> 

(«) 

(') 

1947 . 

1, 237 

1.292 

1. 171 

1.636 

1.681 

1.  170 

1. 197 

$1,268 

$1,009 

$0.  6.50 

1948 . 

1.3,V) 

1.410 

1.278 

1.898 

«  1.848 

1.309 

1.248 

1.3.59 

1.088 

.709 

1949 . 

1.401 

1.469 

1.325 

1.941 

1.935 

1.419 

1.345 

1.414 

1.137 

.743 

1950 . 

1.465 

1.537 

1.378 

2.010 

2.031 

1.  .549 

1.398 

1.483 

1. 176 

.771 

19, SI . 

1.594 

1.678 

1.481 

2.212 

2.201 

•  1.702 

1.491 

1..58.5 

1. 2.5:1 

.>>19 

1952 • . 

1.668 

1.763 

1.538 

2.259 

2.312 

(») 

1.581 

1.667 

1.307 

1951:  First  half . 

1. 575 

1.655 

1.466 

2.193 

2.166 

1.6.58 

1.4.58 

1.569 

1.244 

.NI7 

Second  half... 

1.614 

1.702 

1.495 

2.235 

2.232 

1.746 

1.522 

1.601 

1.  262 

.tCtt 

1952;  First  half . 

1.652 

1.740 

1..529 

2.236 

2.278 

1.780 

1.551 

1.6.50 

1.292 

.  K.'S 

Second  half*.. 

1.687 

1.791 

1.549 

2.287 

2.353 

(•) 

1.617 

1.687 

1.324 

.872 

1950;  Juno . 

1.45<- 

1.522 

1.365 

2.015 

1.995 

1.532 

1.386 

1.476 

1. 175 

.761 

1951:  January . 

1.555 

1.630 

1.4.56 

2.a38 

2. 135 

1..W9 

1.4.50 

1.555 

1.237 

.804 

February . 

1.561 

1.639 

1.458 

2.219 

2. 157 

1.622 

1.469 

1..567 

1.236 

.811 

March . 

1.571 

1.6.54 

1.  460 

2.222 

2. 163 

1.657 

1.453 

I..567 

1.233 

.801 

April . 

1.578 

1.659 

1.465 

2.231 

2.167 

1.687 

1.4.50 

1.575 

1.249 

HOfi 

^fay . 

l..^ 

1.665 

1.474 

2.218 

2.182 

1.698 

1. 4.51 

1.  .571 

1.2.52 

.807 

Juno . 

1.599 

1.681 

1.484 

2.232 

2. 194 

1.723 

1.  475 

1..581 

1.2.56 

.812 

July . 

1..598 

1.682 

1.488 

2.254 

2. 195 

1.741 

1.490 

1.586 

1.262 

.817 

Au^t . 

1.596 

1.684 

1.481 

2.213 

2.207 

1.723 

1.501 

1.585 

1.2.59 

.815 

September _ 

1.613 

1.707 

1.489 

2.236 

2.236 

1.760 

1.522 

1.605 

1.270 

.834 

October . 

1.615 

1.705 

1.491 

2.221 

2239 

1.732 

1.533 

1.604 

1.267 

.81)7 

November _ 

1.626 

1.712 

1.507 

2.240 

2.260 

1.7.50 

1.5.52 

1.606 

1.267 

.840 

December _ 

1.636 

1.723 

1.515 

Z247 

2  253 

1.771 

1.532 

1.620 

1.245 

.8,52 

1952:  January . 

1.640 

1.726 

1.520 

2.244 

2.276 

1.781 

1.542 

1.632 

1.287 

.8.52 

Februfliry . 

1.644 

1.731 

1.523 

2.236 

2  28.5 

1.796 

1.554 

1.637 

1.281 

.8.V5 

March . 

1.656 

1.746 

1.530 

2.239 

2292 

1.779 

1.540 

1.649 

1.279 

.8,56 

April . 

May . 

1.655 

1.742 

1.529 

2.230 

2.285 

1. 759 

1.545 

1.658 

1.284 

.8,W 

1.658 

1.746 

1.531 

2.209 

2270 

1.773 

1.566 

1.657 

1.305 

.  wa 

June . 

1.658 

1.747 

1.540 

2.2.56 

2  261 

1.792 

1.A50 

1.669 

1.318 

.862 

July . 

1.648 

1.733 

1.545 

Z258 

2  294 

1.810 

1.585 

1.670 

1.314 

Augast . 

1.669 

1.768 

1.542 

2.225 

2  327 

1.824 

1.591 

1.678 

1.312 

.868 

September  *.. 

1.696 

1. 811 

1.545 

2.261 

2  356 

1.830 

1.613 

1.690 

1.324 

.872 

October  • . 

1.705 

1.819 

1.549 

2.335 

2.384 

(•) 

1.637 

1.698 

1.334 

.875 

November  *.. 

1. 715 

1.824 

1.563 

(«) 

(«) 

(») 

(') 

(•) 

(•) 

(•) 

I  Money  payments  only;  additional  value  of  board,  room,  uniforms,  and  tips  not  included. 

'  Not  available. 

*  Not  available.  Series  beftinning  April  1945  includes  only  employees  subject  to  provi.sions  of  the  Fair 
Labor  Standards  Act  and  is  not  comparable  with  preceding  series  which  includes  all  employees.  Beginning 
with  June  1949,  data  relate  to  nonsupervisory  employees. 

*  Not  strictly  comparable  with  previous  data. 

*  Preliminary  average;  does  not  include  any  retroactive  wage  payments. 

*  Estimates  based  on  incomplete  data. 

Not*.— Data  are  for  production  workers  in  manufacturing  and  mining,  hourly-rated  employees  in  raii- 
roads,  construction  workers  in  building  construction,  and  for  all  nonsupervisory  employees  in  other  indus¬ 
tries.  Data  are  for  payroll  periods  ending  closest  to  the  middle  of  the  month  except  in  railroads  where 
monthly  data  are  used. 

The  half-year  data  are  straight  arithmetic  averages  of  the  monthly  figures  and  not  strictly  comparable 
with  the  annual  averages  which  have  been  weighted  by  data  on  man-hours. 

Source:  Department  of  Labor. 


Table  B-16. — Average  gross  weekly  earnings  in  selected  industries,  1929-52 


Manufacturing 

Retail 

trade 

Period 

Total 

Dura¬ 

ble 

goods 

Non- 

duntble 

goods 

Bitumi¬ 

nous 

coal 

mining 

Build¬ 
ing  con¬ 
struc¬ 
tion 

Class  I 
rail¬ 
roads 

Tele¬ 

phone 

Whole¬ 

sale 

trade 

(except 

eating 

and 

drink¬ 

ing 

places) 

Hotels 
(year- 
round)  ■ 

Moiillily  average: 
1929 . 

$25.03 

$27. 22 

%-a.  wi 

$25. 72 

(>) 

$  28.49 

(«) 

(») 

(•) 

(») 

19;«) . 

23.25 

24. 77 

21.84 

22.21 

0) 

27.76 

(») 

(») 

(») 

(») 

19;il . 

20. 87 

21.28 

20.  .50 

17.69 

(>) 

26.76 

(») 

(») 

19:$2 . 

17.05 

16.21 

17.57 

13.91 

(>) 

23.34 

C) 

(«) 

(») 

1933 . 

16.73 

16. 43 

16.89 

14. 47 

{«) 

23.09 

(») 

(•) 

(•) 

1934 . 

18.40 

18.87 

18.05 

18.10 

$22.97 

24.32 

W 

(•) 

(») 

(») 

1935 . 

20.13 

21.52 

19.11 

19.58 

24. 51 

26.76 

(») 

?> 

(•) 

(») 

1936  . 

21.78 

24.04 

19.94 

22.71 

27.01 

28.01 

(») 

(») 

(«) 

(•) 

1937 . 

24.05 

26.91 

21.53 

23.84 

30. 14 

29.20 

$29.81 

(») 

(») 

(«) 

1938 . 

22.  .30 

24.01 

21.05 

20.80 

29.19 

30.26 

31.53 

(») 

(«) 

(») 

1939 . 

23.86 

26.50 

21.78 

23.88 

30.39 

30.99 

31.94 

(») 

(») 

(») 

1940 . 

2.5.20 

28. 44 

22.27 

24. 71 

31.70 

31.55 

32.44 

(•) 

(») 

(») 

1941 . 

29.58 

34.04 

24.92 

30.86 

35.14 

34.25 

32.74 

(•) 

(?) 

(») 

1942 . 

.36.65 

42.73 

29.13 

35.02 

41.80 

38.65 

33.97 

(>) 

(») 

(•) 

1943 . 

43. 14 

49.30 

34. 12 

41.62 

48. 13 

43.68 

36.30 

(•) 

(•) 

(•) 

1944 . 

46.08 

52.07 

37.12 

51.27 

52.18 

46.06 

38.39 

(») 

(*) 

(») 

1945 . 

44.39 

49.05 

38.29 

5125 

53.73 

45.69 

(») 

(») 

(«) 

(•) 

1946 . 

43. 82 

46. 49 

41.14 

58.03 

56.24 

51.22 

44.04 

0) 

(•) 

(») 

1947 . 

49.97 

52.46 

46.96 

66.59 

63.30 

54.17 

44.77 

$.51.99 

$40.66 

$29.  .36 

1948 . 

54.14 

57.11 

50.61 

72.12 

*68.85 

60.;J4 

48.92 

65.  .58 

43.85 

31.41 

1949 . 

54.92 

68.63 

51.41 

63.28 

70.95 

61.73 

51.78 

57.55 

45.93 

32.84 

19.V) . 

59.33 

63.32 

54.71 

70.35 

73.73 

63.20 

54.  .38 

60.36 

47.63 

33.85 

1951 . 

64.88 

69.97 

58.50 

77.86 

82. 10 

•69.78 

.58.30 

64.51 

50.25 

35.38 

1952  • . 

67.79 

73.02 

60.90 

75.76 

88. 18 

(?) 

60.88 

67.61 

51.95 

36.83 

19M:  First  half  .... 

64. 42 

69.11 

58.30 

75.69 

79.37 

68.44 

.56.89 

63.79 

49.80 

34.96 

Second  half... 

65. 45 

70.70 

.58.76 

80.09 

84.46 

70.88 

59.72 

65. 37 

.50.66 

35.91 

1952:  First  half . 

66.82 

71.99 

59.92 

74.52 

86.00 

72.75 

59.02 

66.70 

51.43 

36.61 

Second  lialf  * 

68.96 

74.24 

62.08 

77.25 

90.80 

(«) 

63.11 

68.70 

52.57 

37.09 

19.50:  June . 

58.85 

62.86 

53.92 

69.92 

73.82 

64. 19 

54. 19 

59.93 

48.06 

3.3.33 

1951:  January . 

63.76 

67.65 

68.53 

76.63 

78.35 

65.63 

56.41 

63.44 

49.85 

34.89 

Febru-vy . 

63.84 

68.18 

58.32 

75. 67 

76.14 

66.66 

57.58 

63.62 

49.56 

35.04 

March . 

64.57 

69.30 

.58.40 

74.66 

77.44 

69.43 

56.52 

63.62 

48.95 

34.68 

April . 

May . 

64.70 

69.68 

58.16 

75.63 

79. 75 

68. 49 

5612 

63.95 

49.84 

.34.90 

64.55 

69.60 

67.93 

73.86 

81.83 

69.62 

56  59 

61.78 

49.83 

3.5.02 

June . 

65.08 

70.27 

58. 47 

77.67 

82.71 

70.82 

58.12 

64.35 

50.74 

35.24 

July . 

64.24 

68.79 

58.48 

73.71 

83.63 

69.81 

59.30 

64.55 

51.49 

35.46 

-August . 

64.32 

69.55 

57.91 

77.23 

84.31 

72.54 

58.84 

64.  51 

51.37 

35.29 

September _ 

65. 49 

71.01 

58.67 

81.61 

85.42 

68.82 

59.97 

65.64 

50.80 

35.78 

October . 

65.41 

71.10 

58.00 

80.62 

86.20 

72.74 

59.94 

65.44 

50.43 

.35.91 

November _ 

65.85 

71.05 

59.07 

81.09 

82.26 

71.40 

60.84 

65.52 

49.92 

36.20 

December _ 

67.40 

72.71 

60.45 

86.28 

84.94 

69.95 

59.44 

66.58 

49.92 

36.81 

1952:  January . 

66.91 

72. 15 

60.04 

86.39 

85.35 

74.09 

59.68 

66.42 

51.22 

.36.47 

February . 

66.91 

72.18 

60. 12 

80.27 

86.60 

76.69 

59.83 

66.13 

50.98 

;i6.59 

March . 

67.40 

72.81 

60.13 

79.26 

84.57 

71.52 

59.29 

66.62 

50.90 

.36.38 

April . 

65.87 

71.07 

68.71 

66.68 

85.92 

72.65 

53.92 

66.49 

50.97 

.36.72 

May . 

66.65 

71.76 

59.71 

70.25 

86.03 

70.78 

60.60 

66.94 

51.68 

36.76 

June . 

67.15 

71.98 

60.83 

64.30 

87.50 

70.78 

60.80 

67. 59 

62.85 

36.72 

65.76 

69.67 

61.03 

63. 45 

88.09 

71.86 

62.29 

67.80 

53.09 

36.72 

Augu-st . 

67.76 

72.49 

61.68 

80.55 

89. 59 

72.96 

6Z05 

68.13 

5.3.00 

36.98 

September 

70.04 

76  06 

62.26 

88.63 

91.18 

74.85 

62.91 

68.95 

62.43 

36.89 

October  • . 

70.59 

76.76 

62. 42 

76.59 

92.26 

(«) 

63.68 

69.28 

52.43 

37.28 

November  *.. 

70.66 

76.24 

62.99 

(») 

(>) 

(«) 

(») 

(•) 

(•) 

(») 

>  Money  payments  only;  additional  value  of  board,  room,  uniforms,  and  tips  not  included. 

•  Not  ayallable. 

'  Not  available.  Series  beginning  April  194.1  includes  only  employees  subject  to  provisions  of  the  Fair 
Laitor  Standards  Act  and  is  not  oomparahle  with  preceding  series  which  includes  all  employees.  Beginning 
with  June  1949,  data  relate  to  nonsut>ervisory  employees. 

•  Not  strictly  comparable  with  previous  data. 

•  Preliminary  average  does  not  include  any  retroactive  wage  payments. 

'  Estimates  based  on  incomplete  data. 

Noti.— Data  are  for  production  workers  in  manufacturing  and  mining,  hourly-rated  employees  in  rail¬ 
roads,  construction  workers  in  building  construction,  and  for  all  nonsupervisory  employees  in  other  indus¬ 
tries.  Data  are  for  payroll  periods  ending  closest  to  the  middle  of  the  month  except  in  railroads  where 
monthly  data  are  asra. 

The  half-year  data  are  straight  arithmetic  averages  cf  the  monthly  figures  and  not  strictly  comparable 
with  the  annual  averages  which  have  been  weighted  by  data  on  man-hours. 

Source:  Department  of  Labor. 
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PRODUCTION  AND  BUSINESS  ACTIVII  V 


I'ablk  B  1’’. — IndfXfs  of  itulushial  ami  agricultural  prodiution,  1929-52 
[1935-39=100] 


Industrial  production 

1 

1 

1 

,  Agricul- 

Period  ' 

Manufactures 

1  tiiral  pm- 

Total 

_ 

- - - 

M  inerals 

1  diK-tion  * 

Total 

Durable 

Nondurable 

1  - 

1929  . 

no 

110 

132 

«l 

107 

i 

1930 . 

91 

90 

'.W 

84 

9:1 

!*'• 

1931 . . 

7,^ 

74 

67 

79 

s<» 

I04 

ia32 . - . 

.w 

ri7 

41 

70 

tl7 

nil 

1933 . 

<■8 

.54 

79 

j  9:t 

1934 . 

75 

74 

05 

81 

80 

'  79 

1935 . 

87 

87 

83 

90 

86 

!  96 

1936 . 

103 

104 

108 

100 

99 

'  8.5 

1937 . 

113 

113 

P22 

106 

112 

1  Ills 

19.38 . 

89 

87 

78 

95 

97 

105 

1939 . 

109 

109 

109 

109 

106 

liiO 

1940 . 

125 

126 

1.39 

115 

117 

110 

1941 . 

162 

1('>8 

201 

142 

125 

114 

1942 . 

199 

212 

279 

1.58 

l'.>9 

r.’s 

1943 . 

239 

2.58 

:ino 

176 

132 

l-.'5 

1944 .  . 

2:1.5 

252 

:i.5.3 

171 

140 

l.'OI 

1945 . 

20:1 

214 

274 

lUi 

137 

l."! 

1946 .  . 

170 

177 

192 

1  (VTi 

134 

i:n 

1947 . 

187 

194 

210 

172 

149 

l.S 

1948 . 

192 

198 

225 

177 

l.%5 

:  i:!s 

1949 . 

176 

18:< 

2«r2 

16S 

135 

i:l7 

1950 .  . 

200 

209 

237 

187 

148 

1:91 

1951 . 

220 

229 

27.3 

im 

Ifd 

i:t9 

19.52  > . 

219 

229 

279 

189 

161 

,  144 

Adju.sted  for  seiisonal  variation 

1951:  First  half 

*>•>2 

2:12 

274 

199 

102 

1 

Second  half .  . 

217 

226 

273 

189 

166 

(4) 

1952:  First  half _  — 

216 

226 

276 

186 

l.-fl 

1  (4) 

Second  half* . 

222 

•m 

282 

10*2 

164 

(41 

19.50:  June . 

199 

208 

217 

184 

151 

'  (4) 

19.51:  January . 

221 

2:11 

2t'rfi 

201 

U’r» 

(4» 

February  . 

221 

232 

■271 

■201 

l.'rfl 

(4) 

March . 

222 

234 

277 

199 

1.58 

(4) 

April . 

22:1 

234 

279 

198 

lf>4 

(4) 

May . 

222 

23.3 

•276 

198 

lCs5 

(4) 

June . 

?21 

2:11 

274 

197 

165 

(4) 

July . 

212 

22*2 

26.5 

187 

1.56 

(4) 

.Vugust . 

217 

226 

267 

itri 

165 

(4) 

.September . 

218 

228 

■271 

192 

167 

'  (4) 

October... . 

218 

226 

274 

188 

174 

(4) 

November . 

219 

228 

■277 

188 

170 

(4) 

December . 

218 

228 

■282 

185 

163 

(4) 

19.52:  January . 

221 

931 

■282 

189 

167 

(4) 

February . 

290 

212 

■284 

190 

167 

(4) 

March . 

221 

211 

2H5 

188 

164 

f») 

.\prll . 

216 

22.5 

277 

18.3 

l)'i6 

(4) 

Afay . 

211 

224 

181 

140 

f*l 

June . 

2m 

214 

■247 

18«l 

147 

(4) 

July . 

193 

202 

■210 

179 

142 

(4) 

August . 

215 

225 

■2*i7 

191 

l.V. 

(4) 

September . 

227 

236 

■289 

194 

175 

(4) 

October . 

229 

241 

■298 

195 

164 

(4) 

November . 

233 

24.3 

.300 

197 

175 

(4) 

December  * . 

234 

245 

305 

197 

171 

1 

(4| 

>  For  industrial  production,  average  of  monthly  indexes  is  used  for  year  or  half-year. 

*  Index  of  volume  of  farm  production  for  human  use. 

*  Estimates  based  on  incomplete  data. 

‘  Becau.se  of  the  extreme  seasonal  nature  of  agricultural  crop  production,  only  an  annual  index  has  Ih'ch 
computed. 

Sources:  Board  of  Governors  of  the  Federal  Reserve  System  and  Department  of  .\gricultiirc. 
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Tabi.k  B-18. — Nfw  construction  activity,  1929-52 
(Value  put  in  place,  millions  of  dollars] 


Private  construction  Public  construction 


Period  1 

1 

Total 

new 

con¬ 

struc¬ 

tion 

Total 
pri¬ 
vate  • 

Ke.sl- 

den- 

tial 

build¬ 

ing 

(non¬ 

farm) 

Non- 

resi- 

den- 

tial 

build¬ 

ing 

(non¬ 

farm) 

Other 
pri¬ 
vate  » 

Totiil 

public 

1 

.Mili¬ 

tary 

and 

naval 

Non- 

resi- 

den- 

tial 

build¬ 

ing 

! 

High¬ 

way 

Other 
public  > 

I'.tW . 

10.793 

8,307 

3. 625 

2,694 

1,988 

2. 486 

19 

659 

1,266 

542 

1«3() . .  . 

8,741 

5.883 

2,075 

2,003 

1,805 

2,8.38 

29 

tit'iO 

1,516 

O-M 

1931 . 

0,427 

3.  768 

1,565 

1,099 

1,104 

2.6.39 

40 

612 

1,355 

652 

1932 . .  . 

3,538 

1,676 

630 

502 

544 

1,862 

34 

415 

958 

4.55 

19:« . 

2. 879 

1,231 

470 

406 

355 

l.&t8 

36 

230 

847 

535 

l'.t;H . 

3.720 

1..309 

625 

456 

428 

2,211 

47 

363 

1.000 

801 

193.'> . . 

4,232 

1.999 

1.010 

472 

517 

2.233 

37 

328 

845 

1,023 

193ti . . 

0. 497 

2,981 

1,.365 

713 

703 

3,516 

29 

701 

1.362 

1. 424 

1937 .  -.1 

I  6.999 

3.903 

1,875 

1,085 

943 

3, 006 

37 

5.30 

1,226 

1,283 

IWW .  . 

1  6,980 

3,  .360 

1,990 

764 

806 

3. 420 

62 

672 

1,421 

1,265 

1939 . 

1  8.198 

4,389 

2,680 

786 

023 

3,809 

125 

970 

1,381 

1.3.33 

1940  -  . . 

1  8.682 

.3,054 

2,985 

1,025 

1,044 

3. 628 

385 

615 

1,302 

1,326 

1941 . 

11.9.37 

6.206 

3,510 

1,482 

1.214 

.3, 7.31 

1.620 

1,646 

1,066 

1,419 

1942 . . 

14,075 

3.415 

1,715 

6.35 

1,065 

10.660 

5,016 

3.685 

734 

1,225 

1943  . 

8,301 

1.979 

885 

2.33 

861 

6, 322 

2,  .350 

2.010 

446 

1,316 

1944  .  . 

5.2.39 

2,186 

815 

351 

1,020 

3,073 

837 

1,361 

362 

513 

1943 _ _ 

.3.633 

3,235 

1. 100 

1.020 

1,115 

2,398 

690 

937 

398 

373 

194t> . 

12,000 

9,6.38 

4,015 

.3,341 

2.282 

2,362 

188 

3,34 

895 

92.5 

1947 . 

16,689 

13,2.36 

6,310 

3,  142 

3.804 

3. 433 

204 

.399 

1,451 

1,179 

194H .  . 

21,678 

16. 8.33 

8.  .380 

3,621 

4.632 

4,825 

158 

1,301 

1.774 

1.  592 

1949 . 

22, 789 

j  16.384 

8,267 

3.228 

4,889 

6,405 

137 

2,068 

2, 131 

2,069 

19.V) . 

j  28.749 

1  21,610 

12,600 

3.777 

.3. 23.3 

7. 139 

177 

'  2.402 

1  2,381 

2,179 

19.M .  - . 

1  30.893 

21,684 

10.973 

i  5, 152 

5.  .639 

0,209 

887 

3.471 

I  2,400 

2. 451 

19,32  . 

1  32,329 

'  21,785 

'  11.101 

1  4. 950 

!  .3. 734 

10.544 

'  1,346 

4.061 

'  2,700 

2. 437 

I  Seasonally  adjusted  annual  rates 

19.31:  Kirst  half . 

3I,,A30 

I  22.578 

;  11,8.30 

!  .3.224 

'  .3.  .304 

8,972 

'  7.34 

3,342 

2,438 

1  2,438 

Second  h.alf... 

30,236 

j  20.790 

*  10.096 

5,080 

!  5.614 

:  9,446 

1.020 

3,600 

2,362 

1  2. 464 

19.32:  First  half . 

32.608 

21,792 

10,970 

;  5,0.30 

I  .5.772 

10, 816 

1  1.426 

1  4,058 

2,762 

2,570 

Second  half... 

32.0.30 

21,778 

11,232 

4,850 

1  5,606 

10,272 

1  266 

i  i,m 

2,638 

2,304 

1950:  June . 

28.668 

21,696 

12,864 

1  3,528 

.3,304 

6,972 

108 

j  2,292 

2,388 

2.184 

1951:  January . 

30,828 

22.  .372 

12.408 

4,716 

6,448 

8.2.36 

1  4o6 

3.120 

2,304 

2,376 

Febnmry . 

31,. 384 

23.  .320 

13,044 

6,004 

.3,472 

8,064 

.^32 

3,096 

2,172 

2,244 

March . 

32,856 

23,616 

12,900 

5.220 

.3.496 

9,240 

780 

3,312 

2,736 

2,412 

•April . 

32.  340 

22,848 

n.om 

5. 424 

5,520 

9.492 

888 

3,456 

2,604 

2,544 

^^ay . 

31,  140 

21,720 

10,644 

5,544 

5.  .332 

0,420 

900 

3,528 

2,436 

2,  .556 

June . 

30.  .352 

21,192 

10.200 

5,4.36 

5,556 

9,360 

948 

3,540 

2,376 

2,496 

July . 

29,964 

20,988 

10,008 

5,424 

5,  .356 

8,976 

924 

3,372 

2,352 

2,328 

August . 

29,892 

20,688 

9.744 

5,364 

5.  .380 

0,204 

960 

3,444 

2,484 

2,316 

September _ 

29,928 

20,664 

9,852 

.3,196 

5,616 

0,2('>4 

936 

3,492 

2,448 

2,388 

October . 

30,276 

20,784 

10,260 

4,908 

5,616 

0,492 

1,008 

3,576 

2,424 

2.481 

November.... 

30,480 

20,808 

10,368 

4,800 

5,640 

9,672 

1, 104 

3,804 

2,160 

2,604 

Dccembi'r _ 

30,876 

20,808 

10,344 

4,788 

5,676 

10,068 

1, 188 

3, 912 

2,304 

2,664 

1952:  January . 

.30,996 

20,844 

10, 020 

.3,0.32 

5,772 

10. 152 

1,344 

3,900 

2,208 

2,700 

Febmary . 

32,076 

21,732 

10,800 

5,172 

.3,760 

10,944 

1,344 

3.924 

3,000 

2, 676 

March . 

34.020 

23,040 

12,120 

5,184 

5,736 

10,980 

1,464 

3,972 

2,940 

2,604 

•April . 

33,348 

22,284 

11,436 

.3,112 

5,736 

11,064 

1,440 

4,116 

2,952 

2,556 

May . 

32,412 

21,576 

10,824 

4,992 

5,760 

10,836 

1,488 

4,152 

2,700 

2,496 

June . 

32,196 

21,276 

10,620 

4.788 

5,868 

10,920 

1,476 

4,284 

2,772 

2,388 

July . 

31,680 

21,408 

10, 752 

4,788 

5,868 

10,272 

1,308 

4,020 

2,664 

2,280 

August . 

31,608 

21,468 

10,824 

4.824 

5,820 

10, 140 

1,284 

3,960 

2,640 

2,256 

September _ 

31,848 

21,528 

10. 932 

4,848 

5,748 

10,320 

1,200 

4,020 

21820 

2,280 

October . 

31,920 

21,744 

11,304 

4,836 

5,604 

10. 176 

1, 176 

3,948 

2,736 

2,316 

November.... 

32,388 

22,152 

11,676 

4.932 

6,544 

10,236 

1,236 

4.200 

2,484 

2,316 

December _ 

32,856 

22,368 

11,904 

4,872 

5,592 

10,488 

1,392 

4,236 

2,484 

2,376 

'  Excludes  construction  ex|)enditure8  for  petroleum  and  natural  gas-well  drilling,  and  therefore  does  not 
agree  with  the  new  construction  expenditures  included  in  the  gross  national  product. 

’  Includes  public  utility,  farm,  and  other  private  construction  not  separately  shown. 

*  Includes  residential,  sewer  and  water,  miscellaneous  public  service  enterprises,  conservation  andjdevelop- 
ment,  and  all  other  public  construction  not  separately  shown. 

Sources;  Department  of  Commerec  and  Department  of  Labor. 
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Table  B-19. — New  nonfarm  housing  starts,  by  source  of  funds  and  by  type  of  structure,  792fb  52  ' 


Period 

Total 

nonfarm 

units 

Privately 

financed 

units 

Publicly 
fin  an  ceil 
units 

Units  in  1 

Total 
units, 
season¬ 
ally  ad- 
jll.SttsI 
annual 
rates  « 

l-famiiy 

struc¬ 

tures 

2-fainily 
struc¬ 
tures  • 

Multi- 
family 
struc¬ 
tures  • 

1929* . 

509,000 

509,000 

316000 

51,000 

142,000 

1930  . 

330.000 

3.30,000 

227,000 

29.000 

74. 0(K) 

i9:u  . 

254,000 

254,000 

187,000 

22,000 

46  000  1 

1932  . 

134!  000 

134,000 

118,000 

7,000 

9.000 

ttm  . 

93,000 

0.3!  000 

76000 

6000 

12,000 

1934  . 

126,000 

126  000 

109,000 

6  000 

12,000 

1935  . 

221,000 

216  700 

6300 

183,000 

6  000 

30,000 

1936 . 

319!  000 

304, 2(K) 

14,800 

244,000 

14,000 

61,000  : 

1937 . 

3.36,000 

332,400 

3,600 

267,000 

16000 

63,000 

1938  . 

406,000 

399.  .300 

6  700 

317,000 

16  000 

71.000 

1939 . 

515,000 

456  400 

56  600 

399,000 

29,000 

87. 000 

1940 . 

602,600 

529,600 

73.000 

486  700 

37,300 

79.t'i00 

1941 . 

706,100 

619,500 

86  600 

603,500 

34,300 

66  3(N) 

1942 . 

356,000 

301,200 

54,800 

292.800 

'20.  100 

43.  100 

1943 . 

191,000 

183,700 

7.  .300 

14.3,  600 

17,800 

‘29.  fiOO 

1944 . 

141,800 

138,700 

6100 

117,700 

16600 

13,500 

1945 . 

209,300 

206100 

1.200 

184,600 

8.800 

16  900 

1946 . 

67a  500 

662, 500 

6000 

596  000 

24.  .300 

.56 ‘200 

1947 . 

849,000 

845,600 

6400 

740,  ‘200 

33,900 

74,  900 

1948 . 

9.31, 600 

913.  .500 

16  100 

766  600 

46,900 

116  KM) 

1949 . 

1, 025, 100 

986  800 

36300 

794,300 

36  500 

194,  .300 

1950 . 

i,3oaooo 

1,352,200 

43. 800 

1, 154, 100 

44,800 

197, 100 

1951 . 

1, 091,  .300 

1,026100 

71,200 

900,100 

46  400 

150,800 

i  ■■■ 

Totals  for  period,  not  adJusUn)  for  seasonal  variation 

1951:  First  half . 

590,000 

529. 100 

60,900 

469,800 

21,600 

96  600 

.501.300 

491,000 

10,300 

4.30,300 

16  800 

5‘2,2U0 

1952:  First  hall . 

565,800 

521, 700 

44, 100 

461,  700 

23,200 

80,900 

1950:  June . 

144,300 

143,  400 

900 

124,900 

4. 100 

16300 

-- 

R.V  onn 

82,200 

3,  700 

71. 100 

3,400 

11,400 

February . 

80,600 

76  500 

6  100 

67,300 

3,400 

9,900 

March . 

93,800 

90,200 

3,600 

76  400 

4,600 

10.800 

_ _ 

Anril . 

0a200 

92. 300 

3,900 

82,900 

3,900 

9,400 

May . 

101,000 

97,600 

3, 400 

85.900 

6000 

12. 100 

_  .  . 

June . 

132,500 

90.300 

42,200 

84,200 

3,300 

46000 

... 

July . 

90.500 

86800 

3,700 

76000 

6400 

11, 100 

August . 

89. 100 

86  300 

800 

77,600 

3, 100 

6  400 

September . 

9a  400 

96  300 

1, 100 

81,600 

3,  800 

11,000 

. 

October . 

90.000 

86  900 

1.100 

79.500 

3,500 

7,000 

November . 

74,500 

72,200 

2,300 

64.000 

2,600 

7,900 

December . 

60,800 

59,500 

1,300 

51,600 

‘2,400 

6800 

1952:  January . 

64,900 

61,500 

3,400 

54,000 

3,000 

7,900 

77,700 

74,300 

3, 400 

66  700 

3,400 

6t<00 

March..'. . 

loslooo 

01;  100 

12,800 

79,600 

4,300 

26000 

_ 

106200 

97,000 

9,200 

85,700 

4, 400 

16  100 

100.  600 

100!  900 

8,700 

89.700 

4,300 

15,600 

Jime . 

103,500 

96,900 

6600 

87,000 

3,800 

12,700 

1.010.060 

July . 

102,600 

101.100 

1,500 

96  500 

3,500 

6600 

1, 073.  (KIO 

August . 

99,100 

97,400 

1, 700 

85,800 

4,000 

9,300 

1, 037. 000 

September . 

100,800 

99,300 

1,500 

86,500 

4,700 

9,600 

1. 122,000 

October  • . 

101,000 

100.000 

1.000 

(') 

C) 

1, 156, 000 

November  • . 

86000 

82,800 

3,200 

C) 

V) 

(’) 

1,160.000 

•  These  estimates  are  based  on  building  permit  records  which  have  been  adjusted  for  lapsed  permits  and 
for  lags  between  permit  issuance  and  start  of  construction.  They  are  based  also  on  reports  of  Federal  con¬ 
struction  contract  awards  and  on  field  surveys  in  nonpermit-issuing  places.  All  temi>orary  units  arc  ex¬ 
cluded. 

*  Includes  units  in  !•  and  2-family  structures  with  stores. 

*  Includes  units  in  multifamily  structures  with  stores. 

*  Seasonally  adjusted  annual  rate  data  are  shown  monthly  begiiming  with  June  1952,  the  first  month  used 

in  determining  “r>o1od8  of  residential  credit  control  relaxation”  pursuant  to  the  provisions  of  the  Defen** 
Production  Act  Amendments  of  1962  (sec.  807).  For  method  of  computing  seasonally  adjusted  annual 
rates,  see  special  release  of  August  28, 1962,  by  tne  Department  of  Labor.  _ 

•  The  number  of  starts  for  each  of  the  years  19^-28  were  as  follows:  247,000;  449,000;  716,000;  871 ,000;  893,000; 
)37,000;  849,000;  810,000. 

•  Estimates  based  on  incomplete  data. 

’  Not  available. 

Source:  Department  of  Labor. 
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Table  B-20. — Business  expenditures  for  new  plant  and  equipment,  1939  and  1945-53 
(Billions  of  dollars] 


Period 


1939.. 

1945.. 
I94<1.. 

1947.. 

1948.. 

1949.. 

1950.. 

1951.. 

1952  >. 

1953  *. 


1950:  First  half . 

Second  half . 

1951:  First  half . 

Second  half . 

1952:  First  half . 

Second  half  •.... 

1950:  First  quarter.... 
Second  quarter.. 
Third  quarter... 
Fourth  quarter.. 

1951:  First  quarter... 
Second  quarter.. 
Third  quarter... 
Fourth  quarter.. 

1952:  First  quarter.... 
Second  quarter.. 
Third  quarter... 
Fourth  quarter  *, 

1953:  First  quarter  •... 


Total' 

Manufacturing 

Mining 

Transportation 

Public 

utili¬ 

ties 

Com¬ 
mer¬ 
cial 
and 
other  > 

Total 

Dura¬ 

ble 

goods 

Non¬ 

durable 

goods 

Rail¬ 

road 

Other 

5.61 

1.94 

0.  76 

1.19 

0.33 

0.28 

0.36 

0.52 

2.08 

8.C9 

3.98 

1.59 

2.39 

..38 

.55 

.57 

.50 

2.70 

14.85 

6.79 

3.11 

3.68 

.43 

.58 

.92 

.79 

5.33 

20.01 

8.70 

3.41 

5.30 

.69 

.89 

1.30 

1.54 

7.49 

22.06 

9.13 

3.48 

5.65 

.88 

1.32 

1.28 

2.54 

6.90 

19.28 

7.15 

2.59 

4.56 

.79 

1.35 

.89 

3.12 

5.98 

20.00 

7. 49 

3.14 

4.36 

.71 

1.11 

1.21 

3.31 

6.78 

26.33 

11.13 

5.17 

5.96 

.91 

1.47 

1.49 

3.86 

7.47 

26.86 

12.45 

5.87 

6.58 

.85 

1.40 

1.39 

3.96 

6.80 

26.27 

11.91 

5.33 

0.58 

.87 

1.12 

1.38 

4.02 

6.97 

Seasonally  adjusted  annual  rates 

18.83 

6.56 

(•) 

(•) 

.71 

1.05 

1.07 

3.10 

6.35 

22.18 

8.30 

(•) 

(•) 

.71 

1.17 

1.36 

3.47 

7.17 

25. 35 

10.27 

(») 

(•) 

.89 

1.40 

1.48 

3.78 

7.53 

27. 18 

11.87 

(•) 

(•) 

.93 

1.53 

1.50 

3. 91 

7.44 

27. 40 

12.42 

(•) 

(•) 

.90 

1.53 

1.41 

4.06 

7.06 

26.99 

12.66 

(•) 

(•) 

.82 

1.27 

1.39 

3.85 

6.99 

18.42 

0.34 

(•) 

(') 

.73 

.96 

1.06 

3.12 

6.21 

19.23 

6. 78 

(») 

(*) 

.68 

1.13 

1.08 

3.07 

6.49 

21.04 

7.68 

(*) 

.67 

1.19 

1.30 

3.24 

6.97 

23.30 

8.92 

(•) 

(•) 

.75 

1.15 

1.43 

3.70 

7.35 

24.29 

9.46 

(•) 

.82 

1.28 

1.45 

3.70 

7.57 

26. 40 

11.08 

(•) 

h 

.95 

1.53 

1.50 

3.86 

7.48 

27.07 

11.72 

.93 

1.46 

1.50 

3.97 

7.49 

27.30 

12.02 

^) 

^) 

.93 

1.60 

1.50 

3.85 

7.40 

27.43 

12.04 

(•) 

(•) 

.93 

1.57 

1.47 

4.14 

7.27 

27.37 

12.80 

(•) 

(•> 

.87 

1.48 

1.35 

3.99 

6.85 

2.5.72 

11.92 

(*) 

.79 

1.20 

1.25 

3.70 

6.87 

28.27 

13.40 

w 

(•) 

.86 

1.35 

1.53 

4.00 

7.12 

28.68 

13.  47 

(*) 

(•) 

.95 

1.32 

1.24 

4.37 

7.33 

'  Excludes  attriculture  and  outlays  charged  to  current  account. 

>  Commercial  and  other  Includes  trade,  service,  flnance,  communication,  and  construction. 

<  Estimates  for  fourth  quarter  of  1952  and  first  quarter  of  19.53  are  based  on  anticipated  capital  expenditures 
reported  by  business  in  Noveml)er  19.52. 

'  Elstimates  for  19.53  are  based  on  anticipated  capital  expenditures  as  reported  by  business  in  October  1962. 

•  Not  available  on  a  sea.sonally  adjusted  basis. 

Note.— These  figures  do  not  agroe  with  those  shown  in  column  2  of  appendix  table  B-5  and  included  in 
the  gross  national  product  estimates  of  the  Department  of  Commerce,  principally  because  the  latter  cover 
certain  equipment  and  construction  outlays  charged  to  current  expense.  The  above  series  is  not  available  for 
years  prior  to  1939  and  for  1910  to  1944. 

Detail  will  not  m>ce6sarily  add  to  totals  because  of  rounding. 

Sources:  Securities  and  Exchange  Commission  and  Department  of  Commerce. 
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Tabi.f.  B  -21. — Inventories  and  sales  in  manujaclaring  and  trade,  /0J9  52  • 
[Adjusted  for  seasonal  varialiuii] 


Peri  (a  1 

1  Total 
ing 

manufactiir-  j 
and  trade 

Manufacturing 

Wholesale  trade 

Retail 

Millions  of 
doll.ars 

1 

Ratio 
of  in- 

Millions  of 
dollars 

Ratio 
of  in- 

Millions  of 
dollars 

Ratio 
of  in- 

Millions  of 
dollars 

Ratio 
of  in- 

i 

1 

In-  1 
ven- 
tories*! 

Sales* 

1  1 

torii's 

to 

sales  * 

! 

In-  1 

ven-  Sales*' 
toriesF  1 

torirvs 
to  1 
sales  • 

1 

In-  1 

ven-  Sales* 
tories*! 

tories 

to 

sales  • 

1  ! 

In-  i 

ven-  1  Sales* 
tories*!  1 

torie.s 

to 

Sides  < 

1939  . 1 

20, 051 1 

10,802 

1.77 

11,46.5  5,112^ 

2.  11 

3, 052  2, 187 

1.34 

1 

.5,  .534  3,503 

1940 .  . . 

22. 176 

12, 134 

'  1.72 

12.819  5.8.59^ 

2.(8i 

.3,238  2,410 

1.30 

6,  1 19  3,  8«'>.5 

1.411 

1941 .  . 1 

28,780  15,811! 

1..58 

16,960  8,172 

1.  78 

4,044  3,03:1 

1.20 

7,776  4.  fitNi 

1  is 

1942  . 

31, 091  18, 623 

1.66 

19,  287  10,  430 

1.77 

3,781  3,  4a’i 

1. 19 

8!  02:1  4,  7iW 

1.  7t  . 

1943  . . . 

31,343  21,920, 

1.  40  20, 098  12,  8-20, 

1.51, 

3,684  3,830 

.97] 

7,561  .5,270 

1.  it 

1944 . 

31. 059  23,  785 

1  1 

1.33,19.  507  13,  7H2 

1.45 

3,912  4,152 

.94 

7,610  .5,851 

1  .32 

1945  . 

30. 893  23, 8.52 

1. 30  18, 390  12, 873 

1 

1.4S 

4,555  4,476 

1 

.91 

7,948  6,50.3 

1  21 

1946  . 

42,  942  27, 1.50 

1.33  21,  498  12,617 

1.66 

6,592  5,99:1 

.90 

11,852  8,  .541 

1  13 

1947 . 

50. 605  33. 1.56 

1.43  28,920  15,917 

1.71, 

7,625  7,272 

1.01 

14,060  9,967 

1.  -27 

1948  . 

55.  647  36,  438, 

1.47 

31,734  17,630 

1.72 

8,085  7,931; 

.  99  1.5,  828  10,  877 

1.  40 

1949 . 

.52.  264  34, 664 

1.56  2H.973  16.416 

1.86 

7.980  7.354 

1.08  15,311  10,893 

1.  43 

19.50 . 

62, 423  39,  425 

1.40  34,118  19,312 

1..56' 

9, 65.3  8.  139 

1  1 

1.04 

18,652  11,974 

1.37 

1951 . . . j 

73, 197^ 

44. 0161 

1  1 

1.59  43,039  22,335, 
_  _ l_  __  1 

1.76  10,266  8,934 

_ J _ 1  _J 

19,  892^12,  748| 

^  I.IO 

I  !  I  1  I  I  :  I  I  I 

1951 .  .  74. 059  H  45-1  1.59  4.1.039  22,335  1.  70  10. -206  8,  931  1.  10  20,  7M  13,  IS.',  I  tO 

1952* . ,74, 800  45, 550,  1.02  43,600  23,100  1.87  10,200  8.800,  1.14  21,000  13,6.50  l..'K) 

I  I  I  I  I  I  ,  I  I  I 

19.51:  First  half . ,72,041  45.  288j  1.  .50  39.684  22,9.53  1.60  10,048  9,030  1.14  21.709  13.3041  1  .'8 

Secondhalf . ,74. 059  43, 662  1. »»  4;4,(>3<)  21,  791  1  92  10,266  8.8m  1.20  20,7.54  13,060;  1  t.J 

:  I  I  I  I  If  I 

1952:  First  half  .  72.913  44,958  1. 64  42. 892122, 816'  1.89  9,890  8,081  1  10  20,12.5  1.3,40,1  1. 

Secondhalf . ,74, 800  40, 100  1.60  4.3,600,23,3.50  1.85  10,200  8,950  1.12  21,000  13,800  1.48 


1951:  January .  6.5,009  46,771 

February .  66. 089  45, 854 

March .  67,831  45,224 

April .  69,969  44,513 

May .  71. 226,45,  584 


1.37  3.5,008  22,961  1.50  9,849  9,780,  1.00  20,1.52  14.027]  1.40 

1.43  35,504  22,7781  1.55  10,017  9.217;  1.08  20,568  13,8.59  1  47 

1.48  36,362|23.064!  1.56  10,285  8,998,  1.13  21,184  13,162;  1.59 

1.  .V5  37,  80.5  22,  836  1.  62  10,  .507  ,  8.  792!  1.18  21,657  12,8851  l.M 


May .  71,  226,45,  584  1.  55  38,  773  23,  746  1.  61  10. 697  ,  8,  8.59 

June .  72,041143,779  1.64  39,684  22,329  1. 76  10, 648  ^  5.37 

July .  73.  263  43. 044  1.  69  40, 6.52121, 788  1.  84  10.  798  8,  460 

Aupust . r3.73l'43,888  1.68  41.532122.007  1.87  10,566  8,807 


1.61  10.697  ,  8,8.59  1.  20i21,  7561 12, 979  1.67 

1. 76  10, 648  ^  5.37  1. 25i21. 709  12. 913  1. 68 

1.84  10,798  8,460  1.27  21,81.3,12,796]  1.70 

1.87  10,566  8,807  1.  21  21.  633|  13, 074'  1.66 


September .  73,662  42,429  1.74  42,067120.892  2.00  10,482  8,545  1.  2.3,21, 11.3|l2. 992 


October .  73,677  45. 180| 

November . 7:i,  883  44. 637, 

December . 1 74, 059  42,  794 

,  I  I  I 

1952:  January . .73, 99«’.  44.  792 

February . j73, 829  45. 866 


1.63  42,  437 1 22,  72<1  1.86  10.445,  9.224  1.  13120,  796  13.  230  1.58 

1.65  42,692:22.3731  1. 90  10, 373!  W.  025  1.15  20,818  13.239  1.  .57 

1.73  43.039  20,962  2. <M  10. 266!  8, 765  1.18  20,754  13,067;  1.59 

I  I  '  I  I  I  I 

1. 65  4.3, 077  22.  *34  1.  90  10.  2:18  0,  Om  1. 14  20,  681  13.  154  1.  .58 

1.61  43,168  2:1,506,  1.84  1U.o:i6  8,9.54|  1.13  20,625  13,4001  1..54 


March .  73,620  43,431.  1.70  4,3.237  22,085]  1.96  10.062  8,3-26  1. 21]  20, 321  13. 020  1..57 

April .  73,876  45.748,  1. 61  4:i,  402  23.  538|  1.84  9,997  ,  8,862,  1.13  20,477  13,348  l.M 

May .  73. 074  45.  5:i3|  1.61  43,144  23,247  1.86  9,8611^448  1. 18|20, 069  13, 838  1.46 


June .  72,913  44,381  1.64  42.892  21.8881  1.  96  9.  896;  8,  49:1,  1.  16|20, 125  14,000 

July .  72,765  44,455  1.64  42,748  21,858  1.96  9,890  8,949  1.10  20,127  13,648 

August . l72.  714  43. 612,  1.67  43.107  21.898  1.9*i  9.862  8,371'  1.18  19,745  13,343 

September . ]A«7  46,  2761  1.  .58  4.3,  224  23,  663  1.  82  9.  »32|  9. 0.V5  1.09  20,  281  13.  .V58 

October . i  74, 189  48,  .304]  1.53  4:1,415  24,728;  1.75  10, 1221  9.:i89i  1.07  20,6.52  14,187 

November* . 174,656  46,272,  1.6143,512  23,510:  1. 85  10, 178  8,771  1.16  20,966  13,991 


1.96  9,896:  8,49:1,  1.  16|20, 125  14,000  1  44 

1.96  9,890  8,949  1.10  20,127  13,648  1.48 

1.9*i  9.862  8,371'  1.18  19,745  13,343  1.49 

1.82  9.932]  9.0.V5  1.09  20,281  13.  .V58  1.48 

1.  75  10. 122;  9.  :189,  1. 07  20, 6.52  14. 187]  1. 44 
1.85  10,178  8,771  1.16  20,966  13,991  1.49 


*  A  new  series  on  retail  sales  and  Inventories  beginning  in  1951  has  l>een  substituted  for  the  .series  pre¬ 
viously  published.  These  estimates  are  based  on  a  change  in  the  method  of  estimation  adopteti  by  the 
Bureau  of  Census.  Retail  estimates  are  shown  in  this  table  on  the  previously  publisherl  basis  1939-51  ami 
on  the  new  basis  1951  to  date.  For  a  description  of  the  retail  sales  and  inventories  si  ries  on  the  new  biusl.s, 
see  Surven  of  Current  Butineif,  September  and  November  1952. 

i  Book  value,  end  of  period. 

*  Monthly  average  shown  for  year  and  half-year  and  total  for  month. 

*  For  annual  and  semiannual  perio<is,  24-  and  12-month  weighted  average  at  etiJ-of-month  inventories 
to  average  monthly  sales;  for  monthly  data,  ratio  of  average  end  of  current  and  previous  months  inven¬ 
tories  to  sales  for  month. 

*  Estimates  ba.sed  on  incomplete  data. 

Note. — The  inventory  figures  In  this  table  do  not  agree  with  the  estimates  of  “change  in  business  inven¬ 
tories”  included  in  the  gross  national  product  since  they  cover  only  manufacturing  and  trade  rather  than 
all  business,  and  show  inventories  in  terms  of  current  book  value  without  adjiist.-nent  for  revaluation. 

Source:  Department  of  Commerce. 


Table  B  -22. — Sales,  stocks,  orders,  and  receipts,  selected  department  stores,^  1939-52 
[Not  adjusted  for  seasonal  variation] 


UotM)rted  data  (miilions  of  Dorivc<l  data  (mil- 
dollars)  ‘  lions  of  dollars)  * 


Period 

Sales 
(total  for 
month) 

Stocks 
(end  of 
month) 

Out- 

j  standiiiR 
orders 
(end  of 
month) 

Receipts 
(totid  for 
month) 

New  or¬ 
ders  (to¬ 
tal  for 
month) 

Stocks 
to  sales 

Out¬ 
standing 
orders 
to  sales 

Out¬ 
standing 
orders 
to  stocks 

Monthly  avcraRo: 
1939 . 

139 

360 

(‘) 

141 

(•) 

2.8 

(») 

(•) 

1940 . 

147 

379 

115 

148 

(•) 

2.7 

0.8 

0.3 

1941 . 

109 

450 

206 

179 

184 

2.8 

1.3 

.6 

1942 . 

194 

643 

280 

197 

206 

3.5 

1.5 

.4 

1943 . 

221 

546 

563 

220 

242 

2.6 

2.7 

1.0 

1944 . 

246 

674 

596 

244 

256 

2.4 

2.5 

1.0 

1945 . 

276 

604 

775 

277 

291 

2.3 

3.0 

1.3 

1940 . 

345 

767 

964 

373 

354 

2.3 

3.0 

1.3 

1947 . 

365 

887 

588 

366 

364 

2.5 

1.7 

.7 

1948 . 

381 

979 

4i>4 

386 

363 

2.7 

1.4 

.6 

1949 . 

361 

925 

373 

358 

358 

2.7 

1. 1 

.4 

19.50 . 

376 

1,012 

495 

391 

401 

2.8 

1.4 

.5 

1951 . 

.391 

1,201 

4.59 

3H8 

377 

3  2 

1.3 

.4 

1952 « . 

3('>4 

1,099 

440 

388 

401 

3  1 

1  2 

.4 

1951;  First  half . 

3.V3 

1,230 

499 

377 

370 

3.5 

1.4 

.4 

Second  half _ 

429 

1,172 

420 

399 

384 

3.0 

1. 1 

.4 

1952:  First  half . 

346 

1,070 

360 

347 

363 

3.  1 

1. 1 

.3 

Second  half  ‘... 

386 

1,134 

536 

437 

447 

3  0 

1.4 

.4 

1950:  Juno . 

345 

891 

387 

263 

390 

2.6 

1.1 

.4 

1951:  January . 

3«i5 

1.077 

706 

401 

666 

3.0 

1.9 

.7 

February . 

310 

1. 179 

699 

412 

405 

3.8 

2.3 

.6 

March . 

376 

1,300 

50.3 

497 

301 

3.4 

1.3 

.4 

A  nril . 

May . 

339 

1,347 

.360 

386 

243 

4.0 

1. 1 

.3 

371 

1.291 

314 

315 

269 

3.4 

.8 

.2 

June . 

.^54 

1,187 

410 

250 

346 

3.4 

1.2 

.3 

July . 

280 

1,139 

476 

232 

296 

4. 1 

1.7 

.4 

AuRust . 

341 

1,  182 

429 

384 

337 

3.4 

1.3 

.4 

.September . 

376 

1,207 

446 

401 

418 

3.2 

1.2 

.4 

October . 

426 

1,  247 

447 

466 

467 

2.9 

1.0 

.4 

November . 

484 

1, 249 

404 

486 

44.3 

2.6 

.8 

.3 

December . 

666 

1,008 

319 

425 

340 

1.5 

.6 

.3 

1952:  January . 

320 

995 

402 

307 

390 

3.1 

1.3 

.4 

February . 

299 

1,052 

416 

356 

370 

3.5 

1.4 

.4 

March . 

348 

1,119 

365 

415 

.364 

3.2 

1.0 

.3 

April . 

373 

1. 137 

29.3 

391 

319 

3.0 

.8 

.3 

.5lay . 

.382 

1,102 

273 

347 

327 

2.9 

.7 

.2 

June . 

3.53 

1,017 

410 

268 

405 

2.9 

1.2 

.4 

July . 

289 

997 

520 

269 

379 

3.4 

1.8 

.5 

AURUSt . 

343 

1,040 

539 

386 

405 

3.0 

1.6 

.5 

September . 

387 

1,131 

.592 

478 

531 

2.9 

1.5 

.5 

October . 

448 

1,230 

573 

647 

528 

2.7 

1.3 

.5 

November . 

462 

1 

1.273 

458 

505 

390 

Z8 

LO 

.4 

'  The  reported  data  are  not  estimates  for  all  department  stores  in  the  United  States.  They  are  the  actual 
dollar  amounts  reported  by  a  (troup  of  department  stores  located  in  various  cities  throughout  the  country. 
In  1951,  sales  by  tnese  stores  accounted  for  about  .50  percent  of  estimated  total  department  store  sales. 

*  Receipts  of  Roods  are  derived  from  the  reporte<l  (iRuros  on  Sides  and  stocks.  New  orders  are  derived  from 
receipts  and  reported  flRures  on  outstanditiR  orders. 

*  Not  available. 

*  AveraRes  based  on  data  throuRh  November. 

Source:  Board  of  Governors  of  the  Federal  Reserve  System. 
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Tabi.f.  B-23. —  IVholrsale  pricf  index,  1929-52 — Continued 
(1W7-49-I00) 


AH  cominmlitics  other  timn  larm  pro<liirt.s  and  foods  (continued) 


PcritMl 

Hides, 

skins, 

and 

leather 

prial- 

nets 

Fuel, 

IK)uer, 

and 

light¬ 

ing 

mate¬ 

rials 

Pulp, 

pai)er, 

and 

allied 

pro<l- 

uets 

Metals 

and 

metal 

prtvl- 

ucts 

Machin¬ 
ery  and 
motive 
prod¬ 
ucts 

Furn¬ 

iture 

and 

other 

housc- 

hol<i 

dura¬ 

bles 

Non- 

metal- 

lic 

miner¬ 

als— 

struc¬ 

tural 

Tobacco 

manu¬ 

factures 

and 

bottled 

bever¬ 

ages 

M  iscel- 
laneous 

Monthly  averape: 
19-itt . 

69. 3 

70.2 

(■) 

(') 

(') 

(>) 

(') 

(') 

(') 

1930 . 

.34.  4 

66.  5 

(') 

(') 

(') 

(') 

(') 

(') 

(') 

mu  . 

4<V  H 

57  2 

(') 

(') 

(') 

{') 

(•) 

(‘) 

(') 

1*12 . 

.39,  7 

.39.  5 

{') 

(') 

(') 

(') 

(') 

(■) 

(') 

m%3  . 

44  0 

.36.  1 

(•) 

(') 

(') 

(') 

(•) 

(') 

(') 

1931  . 

47,  1 

62.0 

(') 

(') 

(■) 

(') 

(') 

(') 

(') 

m^.i . 

4H.  7 

62  2 

(') 

(') 

(') 

(') 

(') 

(') 

(') 

lOTfi . 

.31  9 

64.5 

(') 

(') 

(') 

(') 

(■) 

(') 

(') 

1*37 . 

.36,9 

65.  7 

(') 

(') 

(') 

(') 

(') 

(') 

(') 

miH . 

.30,  .3 

64  7 

(') 

(') 

(') 

(■) 

(■) 

(■) 

(') 

1*39 . 

.32.0 

61.  8 

(') 

(') 

(') 

(■) 

(') 

(') 

(') 

1940  . 

.34.8 

60.7 

(') 

(') 

(') 

(') 

(•) 

(') 

(') 

1941 . 

.58,9 

64  5 

(•) 

(') 

(') 

(•) 

(') 

(') 

(') 

UM2 . 

64.0 

66.4 

(') 

(') 

(') 

(') 

(•) 

(') 

(') 

1943  . 

63.9 

68.4 

(■) 

(>) 

(') 

(•) 

(') 

(') 

(') 

1944 . 

63.4 

70.3 

(') 

(') 

(') 

(') 

(■) 

(■) 

(•) 

194.3 . 

64  2 

71.1 

(') 

(') 

(') 

(') 

(') 

(') 

(') 

1946 . 

74  6 

76.  2 

{■) 

(■) 

(') 

(') 

(■) 

(') 

(') 

11M7 . 

194H . 

101  0 
102.  1 

90.9 
107  1 

98.6 

102.9 

91.3 
1*3  9 

92.  5 
100.9 

95. 6 
101.4 

*3.9 

101.7 

98.0 

100.4 

100.8 
1*1.  1 

im9 . 

96.9 

101.9 

98.5 

104.8 

106.6 

mi.  1 

104.4 

101.6 

98. 1 

19.30 . 

104.6 

103.0 

100.9 

110.3 

108.6 

105.3 

106.9 

102.4 

96.6 

19.31 . 

120  .3 

106.  7 

119  6 

122.8 

119.0 

114. 1 

113.6 

108.1 

104.9 

19.32* . 

97.2 

106.6 

116.5 

123.0 

121.  5 

112.0 

113.6 

110.6 

108.3 

19.31:  First  half  --- 

126  6 

106.7 

120.  1 

12.3.4 

118.2 

114.9 

113.6 

108.4 

1*3.7 

Second  half.. 

114.0 

106.8 

119.  I 

122.3 

119.8 

113.2 

113.5 

107.8 

106.2 

19.32:  First  half  .. 

97.4 

106.  7 

117  5 

122.2 

121.5 

112.0 

11.3.0 

110.4 

109.6 

Second  half*. 

97.  1 

106,4 

11.3.6 

123.  8 

121.4 

111.9 

114.2 

110.8 

107.0 

1950:  June . 

99.  1 

102.4 

95.9 

108.8 

106.3 

103. 1 

105.4 

101.4 

96.9 

1951:  January  . 

127.3 

106  4 

120.  ; 

124.0 

117.3 

114.2 

113.6 

108.4 

102.6 

February .... 

127.7 

107.4 

1'20  5 

123.7 

117.7 

114.6 

113.7 

108.4 

103.9 

M  arch . 

126.9 

107,3 

120.3 

123. 2 

118.6 

115.  1 

113.7 

108.4 

104.2 

April . 

126.  .3 

10*>.  5 

119.  7 

12.3.3 

118.6 

115.4 

113.7 

108.4 

105.7 

May . 

126.2 

lOti.  2 

119.8 

123.  2 

118.6 

115.3 

11.3.6 

108.4 

103.0 

June . 

124.  7 

106. 3 

120.2 

122.7 

118.6 

115.0 

113.6 

108.4 

102.8 

July . 

122  3 

106.  5 

120,2 

122.3 

118.8 

114.4 

113.6 

107.9 

103.7 

August . 

118.0 

106.3 

119.5 

122.2 

118.9 

113.5 

113.6 

107.8 

102.6 

September... 

118,0 

106.7 

119.  4 

122.  1 

119.4 

113. 1 

113.6 

107.8 

105. 1 

Oclotier . 

11.3.6 

106.8 

118.8 

1'22.  4 

120.2 

112.8 

113.6 

107.5 

106.9 

November... 

107.  0 

106.9 

118.4 

122.5 

120  5 

112.7 

113.6 

107.5 

108.9 

December  — 

105. 1 

107.4 

118.4 

122.5 

120.7 

112.7 

112.8 

108.1 

109.8 

19.32:  January . 

102.2 

107.4 

118.2 

122.4 

120.  8 

112.3 

112.9 

108.1 

111.1 

February .... 

99.5 

107.2 

118.3 

122.6 

122.0 

112.4 

112.9 

110.8 

111.4 

March . 

98.0 

107.  4 

117.7 

122.6 

121.8 

111.9 

112.9 

110.8 

109.2 

.\pril . 

IM.  1 

106.3 

117.4 

122.5 

121.6 

112. 1 

112.8 

110.8 

109.5 

^fny . 

m.7 

106.0 

116.9 

121.8 

121.6 

111.7 

112.9 

110.8 

108.4 

June . 

95.9 

105.  9 

116.7 

121.  1 

121.3 

111.6 

113.8 

110.8 

108.1 

July . 

96.2 

106. 0 

115.3 

121.9 

121.4 

111.6 

113.8 

110.8 

105.5 

August . 

Septeml»cr... 

96.5 

96.6 

105.8 
106. 2 

115.6 

115.6 

124.1 

124.6 

121.4 

121.5 

111.5 

112.0 

113.8 

113.8 

110.8 

110.8 

108.9 

108.3 

October . 

96.0 

106.6 

115.5 

124.  1 

121.3 

112.0 

114.4 

110.8 

108.4 

Noveml)er _ 

97.6 

106.7 

115.5 

123.9 

121.4 

112. 1 

114.5 

110.8 

105.7 

December  *... 

99.0 

107.1 

115.8 

124.0 

121.4 

112.2 

114.6 

110.8 

105.2 

_ _ _ 

_ 

>  Not  available. 

•  Preliminary. 

Source:  Department  of  Labor. 
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Table  h-2A.— Consumers'  price  index,  192^52 
For  modcrate-lnoome  familios  in  lanrc  cities 


[1935-39=100] 


Period 

All 

items 

Food 

Apimrel 

Kent 

Fuel, 
elec¬ 
tricity, 
an<l  re¬ 
friger¬ 
ation 

nou.s<‘- 

furnish- 

Ings 

Mlse<'l- 

laneou.'i 

Monthly  average: 

1929 . 

122.5 

132.5 

115.3 

141.4 

112.5 

111.7 

104.6 

19,30 . 

119.4 

126.0 

112.7 

137.5 

111.4 

108.9 

105. 1 

1931 . 

108.7 

103.9 

102. 6 

130.3 

108.9 

98.0 

KM.  1 

1932 . 

97.6 

86.5 

90.8 

116.9 

103.4 

8.5.4 

101.7 

1933 . 

92.4 

84.1 

87.9 

100.7 

100.0 

84.2 

98.4 

1934 . 

95  7 

93.7 

96.1 

94.4 

101.4 

92.8 

97.9 

1935  . 

98. 1 

100.4 

96.8 

94.2 

100.7 

94.8 

98.1 

1936 . 

99.1 

101.3 

97.6 

96.4 

100.2 

96.3 

98.,' 

1937 . 

102.7 

10.5.  3 

102.8 

100.9 

100.2 

104.3 

101. 0 

1938 . 

100.8 

97.8 

102.2 

104. 1 

99.9 

ia3.3 

101 .  .5 

1939 . 

99.4 

95.2 

100.5 

104.3 

99.0 

101.3 

100.  7 

1940 . 

100.2 

9«1.  6 

101.7 

104.6 

99.7 

100.5 

101.1 

1941 . 

105.  2 

10.5.  5 

106.3 

106.4 

102.  2 

107.3 

im.  0 

1942 . 

116.6 

123.0 

124.2 

108  8 

10.5. 4 

122.2 

110.9 

1943  . 

123.7 

138.0 

129.7 

108.7 

107.7 

12.5.6 

11.5.8 

1944 . 

125.7 

136.1 

138.8 

109.1 

109.8 

136.4 

121.3 

1945 . 

128.6 

139. 1 

14.5.9 

109.5 

110.3 

14.5.8 

121  1 

1946 . 

139.5 

1.59.6 

UiO.  2 

110. 1 

112.4 

l  .VJ  .  2 

128.8 

1947 . 

159.6 

19.3.8 

18.5.8 

113.6 

121.1 

184.4 

1.39  9 

1948 . 

171.9 

210.2 

198.0 

121.2 

13.3.9 

19.5.  8 

149.9 

1949 . 

170.2 

201.9 

190. 1 

126.4 

137.5 

189.0 

1.54.6 

1950 . 

171.9 

2m.  5 

187.7 

131.0 

140.6 

190.2 

1.V..5 

1951 . 

18.V6 

227.4 

204.5 

136.2 

144.1 

210.  9 

16.5.  4 

1952 1 . 

189.7 

231.4 

202.5 

141.6 

146.3 

205.  8 

172.2 

1951:  First  haU . 

184.2 

225.7 

202.5 

134.7 

14.3.8 

210.8 

KM.O 

Second  half . 

187.1 

229. 1 

206.5 

137.8 

144.5 

211.0 

166.  S 

1952;  First  half . 

188.7 

230.0 

20.3.2 

140.7 

14.5.0 

206.9 

170.9 

Second  half ' . 

190.9 

232.8 

201.6 

142.7 

147.7 

204.6 

173.8 

1950;  June . 

170.2 

203.1 

184.6 

130.9 

139.1 

184.8 

1.54.6 

181.  5 

221.9 

198.  5 

i:«.  2 

143.3 

207.4 

162. 1 

183.8 

226.0 

202.0 

134.0 

14.3.9 

209.7 

163.  2 

184.  5 

226.  2 

203. 1 

1.34.  7 

144.2 

210.7 

KM.  3 

April  15 . 

184.6 

225.7 

203.6 

13.5. 1 

144.0 

211.8 

KM.  6 

185.4 

227  4 

204.0 

135.  4 

143.6 

212.6 

16.5.0 

185.2 

226.9 

204.0 

135.7 

14.3.6 

212.5 

164.8 

185.5 

227.7 

203.3 

136.2 

144.0 

212.4 

16,5.0 

18.5.5 

227.0 

2a3.6 

136.8 

144.2 

210.8 

16,5.4 

186.6 

227.3 

209.0 

137.  5 

144.4 

211. 1 

KKVO 

187.4 

229.2 

208.9 

138.2 

144.6 

210.4 

KVi.O 

188.6 

231.4 

207.6 

1.38.  9 

144.8 

210.8 

168.4 

189.1 

232.2 

206.8 

139.2 

144.9 

210.2 

169. 1 

189.1 

232.  4 

204.6 

139.7 

14.5.0 

209.1 

169.6 

187.9 

227.5 

204.3 

140.2 

1 1.5.  3 

208.6 

170.2 

188.0 

227.6 

20.3.  5 

140.5 

14,5.3 

207.6 

1?1.7 

188.7 

230.0 

202.7 

140.8 

14,5.3 

206.  2 

171.1 

May  15 . 

189.0 

zm.  8 

202.3 

141.3 

144.6 

20.5.4 

171.4 

189.6 

231.5 

202.0 

141.6 

144.8 

204.4 

172.5 

190.8 

234.0 

201.4 

141.9 

146.4 

2IM.2 

173.0 

191.1 

190.8 

235.  5 

201. 1 

142.3 

147.3 

2(M.  2 

173.2 

23.3.2 

202.3 

142.4 

147.6 

20.5. 0 

173.8 

190.0 

232.4 

202. 1 

14.3.0 

148.4 

2m.  6 

174.4 

191.1 

232.3 

201.3 

143.9 

M9.0 

2IW.0 

174.7 

December  15 . 

(«) 

•228.4 

(•) 

(•) 

(') 

(•) 

(•) 

'  Averages  based  on  data  through  Noveniher  15,  except  (or  food  which  is  through  December  15. 

*  Not  available. 

*  Estimated. 


Source:  Department  of  Labor. 
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Table  B-26. — Indexes  of  wholesale  prices  and  cost  of  living  in  the  United  States  and  foreign 
countries,  selected  dates  since  June  1950 
[June  lOSO-lOO] 


Wholesale  prices 

Cost  of  living 

Country 

Jan¬ 

uary 

1052 

I>ate.st 

data 

Date 

Jan¬ 

uary 

1952 

Latest 

data 

Date 

United  States . 

113 

•  109 

DecenilK‘r  19.52  *  . .. 

111 

112 

Noveml«r  19.52 

Africa  and  Near  East: 

i:<4 

122 

(•) 

(U 

(') 

120 

104 

October  1952 . 

114 

102 

October  19.52 

Iran . . 

124 

129 

November  1952  ... 

111 

115 

November  1952 

Iraq . 

119 

104 

November  19.52.... 

118 

114 

Novemtx'r  1952 

Israel . 

1.37 

207 

.SeptemN'r  19.52  ... 

128 

191 

.Sejitemlter  1952 

Lebanon . 

132 

119 

OctoN'r  19.52 . 

116 

111 

Octol)er  1952 

141 

138 

(U 

(*) 

(*) 

Tunisia . 

132 

129 

Septemb«>r  1952  ... 

124 

132 

September  1952 

Union  of  South  .Africa  . 

126 

133 

Octol)er  1952  . 

113 

118 

OctotHT  19.52 

Western  European  coun- 

tries; 

Austria . 

161 

157 

Novemlx'r  19.52  ... 

1.50 

151 

November  19.52 

Belgium  . 

131 

118 

November  1952 

115 

11.3 

November  19.52 

I>enmark . 

135 

124 

Novembet  19.52  ... 

»  117 

>  118 

Fourth  quarter  1952 

France . 

147 

1.36 

November  1952  .. 

136 

135 

November  19.52 

(lermany  (Federal  Re- 

127 

126 

October  19.52 . 

113 

111 

October  1952 

public). 

136 

125 

July  19.52 . 

122 

122 

October  19.52 

Ireland . 

124 

124 

.SeptemN'r  19.52 _ 

*  112 

»  120 

Third  quarter  1952 

Italy . 

115 

11.3 

OctolH'r  19.52 . 

111 

116 

October  19.52 

Netherlands . 

127 

120 

SeptemlH'r  19.52 _ 

111 

111 

Octolwr  19.52 

Norway . 

13:1 

1.37 

December  19.52  ... 

124 

130 

Noveml)er  1952 

Portugal . 

115 

121 

October  19.52  . 

100 

100 

<)ctol)er  19.52 

Spain . 

139 

1.39 

.September  1952 

no 

109 

Septernbei  1952 

Sweden . 

144 

140 

Octol)er  19.52  . 

123 

127 

Septeml)er  1952 

Switxerland . 

110 

112 

108 

108 

Turkey . 

115 

111 

October  1952  . 

103 

105 

Septemlier  1952 

United  Kingdom . 

131 

127 

November  19.52 _ 

116 

121 

November  19.52 

Latin  America; 

Argentina . 

(*) 

(») 

(») 

172 

188 

Aiigu.st  19.52 

Brazil . 

139 

150 

118 

1.33 

October  19.52 

Chile . 

liO 

175 

1.^8 

166 

Costa  Rica . 

95 

88 

NovemlxT  1952 _ 

107 

106 

November  1952 

Cuba . 

(•) 

(») 

(») 

113 

116 

June  19.52 

Dominican  Republic  ... 

no 

112 

November  1952  ... 

112 

111 

NovcmlxT  1952 

El  Salvador . 

109 

102 

(*) 

(») 

(’) 

Guatemala . 

101 

104 

102 

100 

Octol)er  1952 

Mexico . . . 

1.33 

129 

September  1952 _ 

124 

132 

October  1952 

142 

136 

June  1952 . 

140 

142 

July  1952 

Paraguay . 

(») 

(>) 

(>) 

(«) 

277 

July  1952 

Peru . . 

130 

130 

11$ 

119 

V'enezuela . 

107 

106 

October  1952 . 

99 

98 

October  1952 

Pacific  and  Far  East: 

Australia . 

131 

142 

>  136 

>  145 

Third  quarter  19.52 

India . . 

96 

106 

in 

October  19.52 

Indochina . 

138 

148 

1‘29 

148 

August  19.52 

Japan . 

156 

151 

Octobi*r  1952 . 

134 

i;i6 

August  19.52 

New  Zealand . 

125 

126 

April  1952 . 

•  119 

»  122 

Third  Quarter  19.52 

Philippines . 

104 

111 

108 

107 

Novemrx'r  19.52 

Thailand . 

111 

115 

Septemlx'r  1952 _ 

no 

122 

September  1952 

Other; 

- 

Canada _ 

113 

105 

115 

112 

NovemlxT  1952 

Finland _ 

154 

140 

October  1952 . 

123 

123 

October  19.52 

'  Preliminary. 

•  Not  available. 

•  Data  are  for  quarter.  Base  jxiriod  is  second  quarter  1950. 

Note. — The  components  of  the  indexes  are  not  always  the  same  for  each  country. 
Source:  International  Monetary  Fund. 
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CREDIT,  MONEY  SUPPLY,  AND  FEDERAL  FINANCE 

Table  B  -27. — Consumer  credit  outstanding,  1929-52 
[Millions  of  dollars] 


End  of  iierlod 

Total 

consumer 

credit 

out¬ 

standing 

Total 

instal¬ 

ment 

credit 

Instalment  credit 

Sale  credit 

laiatis  > 

Charge 

accounts 

Other 
consumer 
credit » 

Total 

Auto¬ 

mobile 

sale 

credit 

Other 

sale 

credit 

19J9 . . 

0.  252 

3. 158 

2,515 

1.318 

1, 197 

643 

1.749 

1.345 

1930 . 

.3.  .370 

2.  (188 

2.032 

928 

1.  IIH 

6.30 

1,611 

1,271 

1031 .  . 

4.  t'klO 

2, 204 

1,  .39.3 

037 

9.38 

009 

1,381 

1. 0.31 

1M2 . 

3.  49:1 

1,  .318 

999 

322 

077 

.319 

1.  114 

801 

I»;i3 .  . 

3.  439 

1,  .388 

1.  122 

4,39 

003 

4t'i6 

1,081 

770 

1931 . 

3,  H40 

1,800 

1,317 

576 

741 

543 

1,  203 

783 

1933 . 

4,773 

2.022 

1,805 

940 

805 

817 

1,292 

839 

1930 . 

.3,  9i3 

3.  518 

2,  436 

1,289 

1,  147 

1.082 

1,419 

996 

HOT . 

0,  .313 

3. 900 

2,  7.32 

i.:i84 

1,  ;408 

1,-208 

1,  4.39 

1,094 

19.3X . 

I’n  128 

3.  .39.3 

2.  313 

970 

1,313 

1,-282 

1,487 

1,046 

1109 . 

7,031 

4,  424 

2,  792 

1,  207 

1,525 

1,  632 

1,  544 

1.063 

I9«) .  . . 

H.  103 

5,417 

3,  4.30 

1,729 

1,721 

1,907 

1,0.30 

1,090 

1941 . 

8,820 

.3,887 

3.  744 

1,942 

1,802 

2, 143 

1,764 

1,  175 

1942 . 

.3,  092 

3,048 

1,  017 

482 

1,  13.3 

1,  431 

1,513 

1, 131 

1943 . 

4,  000 

2,  001 

882 

175 

707 

1, 119 

1,  498 

1, 101 

1944 . 

4,  970 

2. 1811 

891 

200 

091 

1. 170 

1,  758 

1, 157 

194.3 .  . 

.A  027 

2,304 

942 

227 

71.3 

1, 422 

1,981 

1,282 

1946 . 

8.077 

4.  000 

1, 1(48 

.344 

1,  KM 

2,3.32 

3,054 

1,623 

1947 . 

11,802 

0,434 

3.080 

1, 1.31 

1,93.3 

3,348 

3,612 

1.816 

I'MS . 

14.  300 

8,  tilKI 

4,  .328 

1,  9«>1 

2.  .V)7 

4. 072 

3,8.34 

1,912 

im9 . 

10,809 

10,  890 

0,  240 

3,  144 

3,  090 

4,  (’>.30 

3,909 

2,010 

19.V) . 

20,  m>7 

13,4.39 

7,904 

4,  1-20 

3,778 

5,  .355 

4,239 

2,399 

19.31 . 

20,044 

13,  310 

7,  .340 

4,039 

3.507 

.MK’M 

4,587 

2,547 

19.32  » . 

23,  700 

10,  4(8) 

9.300 

100 

4, -200 

7,  100 

4,000 

2.700 

19.30:  June . 

17,  051 

1‘2,  10.3 

6,995 

3,790 

3.205 

5,  no 

3,392 

^15^ 

19.31:  January . 

19,  937 

13.  2.32 

7,  094 

4.  0.30 

3,0.38 

5,5.38 

4,248 

2,437 

February . 

19,  .333 

13,  073 

7,  .321 

3. 990 

3.  531 

.3,  .3.32 

4,010 

2,450 

March . 

19.  379 

12.  976 

7,308 

3,  940 

3,  4-22 

.3,  (->08 

3,938 

2,465 

Aiiril . 

19,  120 

12,904 

7,  270 

3.934 

3,330 

5.  (->34 

3,744 

2,478 

May - - 

19,  A)7 

l  i  9  -20 

7.248 

3,980 

3,268 

5,672 

3,793 

2,494 

June . 

19,  2.30 

12.955 

7,231 

4.  041 

3.  193 

^721 

3,804 

2,497 

July . - 

19,  132 

12,903 

7,  173 

4. 001 

3,  112 

.^730 

3.  743 

2,486 

August...  _ 

19,  202 

13, 04.3 

7.  247 

4.  138 

3,  109 

.3,798 

3,724 

2,493 

SeptemN'r  ., 

19. 302 

13.  107 

7, 3-27 

4.  175 

3,  1.32 

5,840 

3,096 

2,499 

Octolx'r  _ 

19.  .385 

13,  190 

7,  355 

4.  134 

.3.221 

5.841 

3,808 

2,521 

N'ovemlier . 

19.989 

13.  271 

7, 400 

4, 100 

3,300 

5,871 

4,  190 

2,528 

DeccmlH-r . 

20,044 

13.  510 

7,546 

4,039 

3,507 

5,9t>4 

4,  .387 

2,547 

1952;  January . 

20,  120 

13,314 

7,  3'22 

3.  902 

3,300 

5,992 

4,-253 

2,559 

February . 

19,  717 

13.  185 

7.  158 

3.  9-27 

3,-231 

6,0-27 

3.967 

2.565 

March . 

19,  .34)5 

13,  156 

7, 047 

3,891 

3,  1.36 

0,  109 

3,855 

2.554 

Ajiril . 

19,788 

1.3,319 

7,099 

3,940 

3.  1.33 

6, -2-20 

3.913 

2,5.36 

Nfay . 

20,293 

13,  800 

7,421 

4,  171 

3,  2.30 

6.385 

.3. 921 

2,566 

Juno . 

20,  94'>1 

14,  409 

7,8-20 

4,  446 

3.374 

6,589 

3.980 

2.572 

July . 

21,213 

14,  745 

8,039 

4,  .397 

3.  442 

61706 

3,891 

2,577 

August . 

21,433 

14,  9.39 

8.  149 

4,634 

3,515 

6,790 

3.902 

2.  .392 

l^eptemlier - 

21,  657 

1.3.  193 

8.339 

4,708 

3.t')31 

6.8.34 

3,848 

2,616 

October . 

22,288 

1.3,  .372 

8.6.33 

4,882 

3,771 

6,919 

4,075 

2,641 

N’ovcm  N'r . 

22,798 

15,883 

8,910 

5,034 

3,876 

6,973 

4,246 

2,669 

December  • _ 

23,700 

10,  400 

9,300 

5,  100 

4,-200 

7, 100 

4,  (MX) 

2,700 

■  Includes  rciHkir  and  nuMicrnization  Umns  insured  by  Federal  Housing  Administration. 

>  Includes  loans  by  iNtwnbrokers,  servin'  credit,  and  unclassiUed  singlc-i>ayinent  loans  under  $3,000  made 
by  coininerciikl  t)anks. 

•  Estimates  bastnl  on  incomidete  data;  by  Council  of  Economic  .Advisers. 

N'ute.— Detail  will  nut  necessarily  add  to  totals  because  of  rounding. 

Source;  Hoard  of  (lovernors  of  the  Federal  Keserve  System  (except  as  noted). 


Table  B-28. — Loans  and  investments  oj  all  commercial  hanks,  1929-52  • 


[nillions  of  dollars] 


Total 

loans 

and 

Invest¬ 

ments 

Loans 

Investments 

End  of  i)eriod  * 

Total* 

Commercial 
and  indu.s- 
trial  loans  * 

Total 

U.  S.  Gov- 
eniment 
obligations 

Other 

securitie.s 

1929— June » . 

49.4 

35.7 

(•) 

(•) 

(•) 

(•) 

(•) 

(•) 

(•) 

(•) 

(•) 

6.7 

13.7 

4.9 

8.7 

48.9 

34.5 

14.4 

5.0 

9.4 

44.9 

29.2 

15.7 

6.0 

9.7 

1932— June  • . 

36. 1 

21.8 

14.3 

6.2 

N.  1 

30.4 

16.3 

14.0 

7.5 

(i.  5 

32.7 

15.  7 

17.0 

10.3 

6.7 

1935 . 

36. 1 

15.2 

20.9 

1.3.8 

7. 1 

1936 . 

39.6 

16.4 

23.  1 

15.3 

7.9 

1937 . 

38.4 

17.2 

21.2 

14.2 

7.0 

1938  . 

38.7 

IG.  4 

22.3 

15. 1 

7  2 

1939 . 

40.7 

17.2 

6.4 

23.4 

16.3 

7. 1 

1940 . 

43.9 

18.8 

7.3 

25. 1 

17.8 

7.  4 

1941 . 

50.7 

21.7 

9.3 

29.0 

21.8 

7.2 

1942 . 

67.4 

19.2 

7.9 

48.2 

41.4 

6.K 

1943 . 

85.  1 

19. 1 

7.9 

66.0 

59.8 

6. 1 

1944 . 

105.5 

21.6 

8.0 

8;i.  9 

77.6 

6.3 

1945 . 

124.0 

26. 1 

9.6 

97.9 

90.6 

7.3 

1M6 . 

114.0 

31. 1 

14.2 

82.9 

74.8 

K  1 

1947 . 

116.3 

38. 1 

18.2 

78.2 

69.  2 

9.6 

1948  . 

114.3 

42.5 

18.9 

71.8 

62.6 

9.2 

1949 . 

120.2 

43.0 

17. 1 

77.2 

67.0 

10.2 

1950 . 

128.7 

52.2 

21.9 

74.4 

62.0 

12  4 

1951 . 

132.6 

57.7 

25.9 

74.9 

61.5 

1.3.3 

1952 » . 

142. 1 

64.4 

27.7 

77.7 

63.5 

14.2 

1950:  June . 

121.8 

44.8 

16.9 

77.0 

65.8 

11.2 

1951:  January . 

125. 1 

52.7 

22.3 

72.4 

60.0 

12.4 

125.0 

53.5 

23. 1 

71.  5 

59. 1 

12.4 

125.  7 

54.4 

23.  7 

71.3 

58.8 

12.6 

125.4 

54.  4 

23.6 

71.0 

58.5 

12.6 

125. 1 

54.5 

23.  5 

70.6 

58.  1 

12.5 

126.0 

54.8 

23.  7 

71.2 

58.5 

12.7 

126. 1 

54.6 

23.4 

71.5 

58.7 

12.8 

127.0 

55.2 

23.9 

71.9 

59.  1 

12.7 

128.6 

56.0 

24.  5 

72.6 

59.7 

12.9 

130.5 

.56.8 

2.5.0 

73.  7 

60.9 

12.9 

131.9 

57.3 

25.3 

74.6 

74.9 

61.  G 

13.0 

132.6 

57.7 

2.5.9 

61.5 

13.3 

132.8 

57.5 

25.6 

75.3 

62.0 

13.3 

132. 2 

57.6 

25.6 

74.  7 

61.3 

1.3.4 

132.  5 

57.8 

25.8 

74.  7 

61. 1 

13.6 

132.3 

58.2 

25.  2 

74. 1 

60.  5 

1.3.7 

133. 1 

58.5 

24.9 

74.  5 

GO.  7 

1.3.8 

134.4 

59.2 

25.3 

75.2 

61.2 

14.0 

July . 

136.8 

59.  7 

25. 1 

77.0 

62.9 

14.1 

136.6 

GO.  2 

25. 1 

76.3 

62.0 

14.4 

137. 1 

61.2 

26. 1 

75.9 

61. 6 

14.3 

139.4 

62.4 

26.8 

77.0 

62.9 

14.2 

141.7 

63.5 

27.4 

78.  2 

64.0 

14.2 

142.1 

64.4 

27.7 

77.7 

63.5 

14.2 

1  Excludes  mutual  savings  banks.  J 

*  June  and  December  figures  are  for  call  dates.  Other  monthly  data  are  for  the  last  Wednesday  of  the 

month.  - 

*  Data  are  shown  net.  Includes  commercial  and  industrial  loans,  agricultural  loans,  loans  on  securilioii,  ) 

real  estate  loans,  loans  to  banks,  and  “other  loans,”  some  of  which  represent  consumer  credit.  j 

<  Beginning  with  1948,  data  are  shown  gross;  1.  e.,  before  deduction  of  valuation  reserves,  instead  of  net  I 
as  for  previous  years.  Prior  to  June  1947  and  for  months  other  than  June  and  Dece.nber,  data  are  estimated 

on  the  basis  of  reported  data  for  all  insuroel  commercial  banks  and  for  weekly  ntporting  member  banks. 

<  June  data  are  used  because  complete  end-of-year  data  are  not  available  prior  to  1935  for  U.  S.  Qovem- 
ment  obligations  and  other  securitira. 

*  Not  available. 

>  Estimates  based  on  incomplete  data;  by  Council  of  Economic  Advisers. 

Note.— Detail  will  not  necessarily  add  to  totals  because  of  rounding.  ■ 

Source:  Board  of  Governors  of  the  Federal  Reserve  System  (except  as  noted).  3 
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Table  B-29. — Deposits  and  currency,  7929-52 


(Millions  of  dollars] 


End  of  iJeriod  ' 

Total 

deposits 

and 

currency 

U.  S. 
Govern¬ 
ment 
deposits  * 

Total  excluding  U.  S.  Government  deposits 
(privately  held  money  supply)  > 

Total 

Currency 

outside 

banks 

Demand 
deposits 
adjusted  < 

Time 
deposits 
adj'isted  * 

1929 . 

54,742 

187 

54,5.55 

3,557 

22,809 

A  189 

1930 . 

53,  .572 

324 

53,248 

3,605 

20,967 

A  676 

1931 . 

48,379 

518 

47,861 

4, 470 

17,412 

A  979 

1932 . 

45,370 

516 

44,854 

4,669 

15,728 

24. 457 

1933 . 

42,551 

1,019 

41,  .5.32 

4,782 

15.a35 

21,715 

1934 . 

48,  lOfl 

1,836 

46, 270 

4,6.55 

18, 4.59 

A  156 

1935 . 

52,726 

1,4.53 

51,273 

4,917 

22. 115 

24. 241 

1936 . 

.57,  .595 

1.  '23.5 

66,360 

5, 516 

A  483 

A  361 

1937 . 

.56.  781 

966 

.5.5,815 

5.638 

23,9.59 

A  218 

1938 . : . 

59,878 

1,812 

.58,066 

5, 775 

A  986 

A  305 

1939 . 

64,733 

1,4.80 

63,2.53 

6,401 

29,793 

27,959 

1940 . 

71. 1'29 

1.121 

70,008 

7,32.5 

34,945 

27,738 

1941 . 

79,098 

2,762 

76.  .336 

9. 615 

38,992 

27,729 

1942 . 

100,  ,500 

9.-201 

91,299 

13,946 

48,922 

A  431 

1943 . 

123,  .391 

11,003 

112,388 

18,837 

60,803 

32,748 

1944 . 

151,428 

21,203 

130,225 

23,505 

66,930 

39,790 

1945 . 

176,378 

25,  .585 

1,50,793 

26,490 

75,851 

48,452 

194« . 

167,  .500 

3, 496 

164,004 

26,730 

83.314 

53,960 

1947 . 

172,330 

2,322 

170,008 

26, 476 

87, 121 

A  411 

1948 . 

172,693 

3,  .574 

169, 119 

26.079 

A  520 

57, 5» 

1949 . 

173,851 

4,070 

169,  781 

25,415 

A  750 

5S.  616 

19.V) . 

180,574 

.3. 6.57 

176,917 

25,398 

92,272 

.59, 247 

1951 . 

189,846 

3. 862 

18.5,984 

26,303 

98. 234 

61,447 

1952  • . 

200,400 

5,000 

194,800 

27,900 

101,300 

A  600 

1950:  June . 

174, 715 

4, 751 

109,964 

25, 185 

A  040 

59,739 

1951:  January . 

178,800 

3,600 

17.5, 200 

24,600 

91,600 

A  000 

February . 

178,900 

4.700 

174,200 

24,600 

90,600 

A  000 

March . 

179,900 

7,400 

172,  .500 

24,400 

89,000 

A  100 

April . 

179,800 

6,  .500 

173,300 

24,600 

89,500 

A  200 

May . 

179, 100 

5,400 

173,700 

24,900 

89,  .500 

A  300 

June . 

181,333 

6,  mo 

174,684 

2.5,776 

A  960 

A  948 

July . 

180,800 

5.000 

17.5, 800 

25, 100 

90,700 

A  100 

August . 

181,600 

4,600 

177,000 

2.5,300 

91,400 

A  400 

September . 

18.3,800 

5,900 

177,900 

'A  400 

92,000 

A  A) 

October . 

18.5,800 

4,200 

181,600 

25,700 

A  000 

A  900 

November . . 

187, 100 

4,400 

182, 700 

2.5,800 

A  300 

A  69) 

December . 

189, 846 

3,862 

18.5.984 

26,303 

A  234 

61, 447 

19.52:  January . 

188,200 

3.000 

18.5,200 

2.5,600 

97,900 

61,700 

February . 

188, 000 

4,600 

183,400 

At'iOO 

A  TOO 

62,000 

.March . 

188,700 

5,800 

182, 901 

2.5,700 

A  800 

62,500 

April . 

188,700 

4,900 

183,800 

25,900 

A  100 

62,800 

May . 

189.300 

4. 900 

184,400 

26,000 

A  300 

A  000 

June . 

191,3.58 

6, 4.54 

184.904 

26,474 

94, 754 

63,676 

July . 

193,400 

7,600 

185,800 

26,200 

A  700 

A  800 

August . 

193,  100 

6,900 

186,200 

26,300 

A  800 

64,100 

September . 

194, 100 

6,700 

187,400 

26,600 

A  400 

A  500 

October . 

196, 100 

5,900 

190,200 

26,700 

A  600 

A  900 

November . 

198, 9(X) 

7,300 

191,600 

27,400 

A  400 

A  800 

December  • . 

200,400 

5,600 

194,800 

27,900 

101,300 

A6A 

■  June  and  Dooembor  flguros  are  for  call  daU‘s.  Other  monthly  data  are  for  the  last  \Ve<lnesday  of  the 
month. 

*  Includes  U.  S.  Government  deposits  at  Fe<leral  Reserve  banks  and  commercial  and  savings  banks,  and, 
beginning  with  1938,  includes  U.  S.  Treasurer's  time  deposits,  open  account. 

*  Includes  defiosits  and  currency  held  by  State  and  local  governments. 

*  Includes  demand  deposits,  other  than  interbank  and  U.  S.  Government,  less  cash  items  in  process  of 
collection. 

*  Includes  deposits  in  commercial  banks,  mutual  savings  banks,  and  Postal  Savings  System,  but  excludes 
interbank  deposits. 

*  Estimates  based  on  incomplete  data;  by  Council  of  Economic  Advisers. 

Note.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Source:  Board  of  Governors  of  the  Federal  Reserve  System  (except  as  noted). 
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Tabi.e  B-31. — IJ.  S.  Government  debt — volume  and  kind  oj  obligations,  1929-52 
(Billions  of  dollars] 


Intcrest-brarinK  public  debt 


Knd  of  peri(Kl 

Oross 
jiublic 
debt  and 
(fiiar- 
anteed 
i.ssiies  • 

•Marketable  public 
is.sues 

Nonmarketable  public  issues 

Special 
issues  < 

Short¬ 
term 
issues  * 

Treasury 

bonds 

United 

States 

savinRs 

bonds 

Treasury 
tax  and 
savinRs 
notes 

Invest¬ 

ment 

bonds* 

1929  . 

16.  3 

3.3 

11.3 

0.6 

19.10 . 

16.0 

2.0 

11.3 

.8 

19,11  . 

17.  8 

2.8 

13.5 

.4 

1912 . 

20  8 

5.9 

13.4 

.4 

19.11  . 

24.0 

7.5 

14.7 

.4 

1934  . 

31.  5 

11. 1 

IS.  4 

.6 

1935  . 

35. 1 

14.  2 

14.  3 

0.  2 

.7 

19.16 . 

39.  1 

12.  5 

19.  5 

.5 

.6 

1937  . 

41.0 

12.  5 

20.5 

1.0 

2.2 

19.18 . 

44  4 

9.  8 

24.0 

1.  4 

3.2 

1939  . 

47.6 

7.7 

26.9 

2.  2 

4.2 

1940  . 

.50  .  9 

7.5 

28.0 

3.2 

5.4 

1941  . 

64.3 

8.0 

33.4 

6. 1 

2.  5 

7.0 

1942  . 

112.  5 

27.0 

49.3 

15.0 

6.  4 

9.0 

194,1 . . . 

170.  1 

47.  1 

67.9 

27.4 

8.6 

12.7 

1944  . 

2112.  1 

69.9 

91.6 

40.  4 

9.8 

16.3 

1945  . 

278.7 

78.2 

120.  4 

48.  2 

8.  2 

20.0 

1946  . 

259.  5 

57. 1 

119.  3 

49.  8 

5.  7 

24.6 

1947  . 

257.0 

47.7 

117.9 

,52.1 

5.4 

1.0 

29.0 

11*48 . 

252.9 

4.5.9 

111.4 

65.1 

4.6 

1.0 

31.7 

1949  . 

257.2 

50.  2 

104.8 

56.7 

7.6 

?..0 

33.9 

19, V) . 

256.7 

.58.3 

94.0 

,58.0 

8.6 

1.0 

33.7 

1951 . 

259.  5 

6,5.6 

76.9 

,57.6 

7.  5 

13.0 

35.9 

1952  . 

2*17.  4 

68.7 

79.8 

57.9 

5.8 

13.4 

39.2 

1951:  January . 

256.  1 

57.4 

04.0 

58.0 

8.7 

1.0 

34.0 

February . 

256.0 

57.4 

94.0 

57.8 

8.7 

1.0 

33.9 

March . 

255.0 

57.4 

04.0 

67.8 

8.3 

1.0 

33.5 

AprU . 

254.7 

,57.4 

80.5 

57.7 

8.1 

14.5 

33.6 

May . 

255.  1 

57.4 

80.5 

67.6 

8.2 

14.5 

34.0 

June . 

255.3 

58.9 

78.8 

67.6 

7.8 

14.5 

34.7 

July . 

255.7 

60.3 

78.8 

57.5 

7.9 

13.5 

34.7 

.4ii(tu.st  . 

256.7 

60.8 

78.8 

57.5 

8.0 

13.5 

35.1 

S<>t)temlM‘r  . 

257.4 

61.9 

78. 1 

57.5 

7.8 

13.5 

35.6 

Octol)er  . 

258.  3 

61.5 

78. 1 

57.5 

7.7 

13.0 

35.6 

N’ovemN'r. . 

259.6 

64.5 

78.  1 

57.6 

7.7 

13.0 

35.9 

Decemlx'r  . 

259.5 

65.6 

76.9 

57.6 

7.5 

13.0 

35.9 

D.W:  Janiiarv . 

259.8 

65.6 

76.9 

57.7 

7.5 

13.0 

36.2 

February . 

2ti0.  4 

65.6 

76.9 

57.7 

8.0 

13.0 

36.4 

March . 

258.  1 

64.4 

76.8 

57.7 

6.9 

13.0 

36.5 

April . 

258.3 

64.8 

76.8 

57.6 

7. 1 

12.5 

36.7 

May . 

2ti0.  0 

65.6 

76.8 

57.6 

7.5 

12.5 

37.2 

June . 

259.2 

64.6 

75.7 

67.7 

6.6 

14.0 

37.7 

July . 

263.  I 

64.4 

79.9 

67.  7 

6.4 

14. 1 

37.9 

263.  2 

64.2 

79.8 

57.8 

6.3 

14.1 

38.3 

262.  7 

64.0 

79.8 

57.8 

6.0 

14.1 

38.4 

October . 

265.0 

t'>6.9 

79.8 

57.8 

6.0 

13.4 

38.4 

November . 

267.5 

68.9 

79.8 

67.9 

6.1 

13.4 

38.8 

December . 

267.  4 

68.7 

79.8 

67.9 

5.8 

13.4 

S9.2 

'  Totalincludes  non-intorpst-boariiiRdobt,  fully  Ruaniiitood  securities  (except  those  held  by  the  Treasury), 
Postal  Savings  bonds.  |)rewar  bonds,  adjusted  service  bonds,  depositary  bonds,  and  Armed  Forces  Leave 
bonds,  not  shown  separately. 

*  Includes  bills,  certificates  of  indebtedness,  and  notes. 

*  Includes  Scries  A  bonds  and,  beuinninK  in  April  1951,  Series  B  convertible  bonds. 

*  Issued  to  U.  S.  Uovernment  investment  accounts.  These  accounts  also  held  6.8  billion  dollars  of  public 
marketable  and  nonmarketable  is.sues  on  IX'cember  31,  1952. 

Source:  Trea.sury  Department. 
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■  Rate  on  new  issuea  within  period.  Issues  were  tax-exempt  prior  to  March  1,  IMI,  and  fully  taxable 
thereafter.  Series  includes  issues  with  maturities  of  more  than  3  months  in  perio<l  1934-37. 

*  Includes  certificates  of  Indebtedness  and  selected  note  and  bond  issues. 

*  15  years  and  over  prior  to  April  1952;  12  years  and  over  beftinnine  in  .\pril  1952. 

*  Treasury  bills  were  first  issued  in  December  1929  and  were  issued  irrcguiarly  in  1930. 

*  Not  available  before  Auftust  1942. 

*  Bonds  in  this  classification  were  first  issued  in  March  1941. 

'  Not  available  on  same  basis  as  for  1939  on. 

'  From  October  30,  1942,  to  April  24,  1940,  a  preferential  rate  of  0.50  iwccnt  was  hi  effect  for  advances 
secured  by  Oovemment  securities  maturing  or  callable  in  1  year  or  iess. 

Not*.— Yields  and  rates  computed  for  New  York  City,  except  for  average  of  rates  charged  on  short-term 
loans. 

Sources:  Treasury  Department,  Moody’s  Investors  Service,  and  Board  of  Governors  of  the  Federal 
Reserve  System. 
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Tabi.f.  B-33. — Govnnmenl  cash  receipts  from  and  payments  to  the  public,  calendar  years,  1943-52 

(Billions  of  doHiiTs] 


Calendar  year 

Total 

Federal 

State  and  local  < 

Cash 

receipts 

Cash 

pay¬ 

ments 

Excess  of 
receipts 
(+)  or 
pay- 

ments(— ) 

Cash 

receipts 

Cosh 

pay¬ 

ments 

Excess  of 
receipts 
(+)or 
pay- 

men  ts(—) 

Cash  re¬ 
ceipts* 

Cash 

pay¬ 

ments* 

Excess  of 
receipts 
(+)  or 
pay- 

men  ts(—) 

m3 . 

47.4 

90.1 

-48.7 

37.9 

89.0 

-51.1 

9.6 

7.1 

-1-2.5 

im . 

57.9 

102.0 

-44.0 

48. 1 

94.8 

-46.7 

9.8 

7.2 

-1-2.6 

1945 . 

59.8 

93.9 

-34.1 

49.4 

86.1 

-36.7 

10.3 

7.8 

-1-2.6 

mti . 

A3.0 

51.0 

-1-2.0 

41.4 

41.4 

(») 

11.6 

9.6 

-1-2.0 

1947 . 

57.5 

51.0 

-fo.e 

44.3 

38.6 

-1-5.7 

13.2 

12.4 

-I-.9 

194S . 

flO.O 

52.3 

-1-7.8 

44.9 

36.9 

-1-8.0 

15.1 

15.4 

-.3 

1949 . 

57.9 

00.2 

-2.3 

41.3 

42.6 

-1.3 

16.6 

17.6 

-1.0 

1950  . 

fiO.8 

01.4 

-.0 

42.4 

42.0 

+•  4 

18.4 

19.4 

-1.0 

1951 . 

78.9 

78.7 

+.2 

59.3 

58.0 

-1-1.2 

19.7 

20.7 

-1.0 

1952* . 

92.3 

95.4 

-3. 1 

71.4 

73.0 

-1.6 

20.9 

22.4 

-1.5 

'  Bast-d  on  the  national  Income  and  product  statistics  of  the  Department  of  Commerce,  adjusted  to  a  cash 
basis. 

*  Fe<lcral  Krants-in-ald  have  been  de<lucted  from  State  and  local  government  receipts  and  payments 
since  they  are  included  in  Federal  payments. 

*  I^iss  than  5*)  million  dollars. 

*  EstimuU‘s  based  on  incomplete  data. 

Note.— Detail  will  not  necessarily  add  to  totals  l>ecaus>t  of  rounding. 

Sources:  Treasury  Department,  Department  of  Commerce,  and  Council  of  Eonomlc  Advisers. 
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CORPORATE  PROFITS  AND  FINANCE 


Table  B-34. — Profits  bfjore  and  after  tax,  all  private  corporations,  1929-52 
[Billions  of  (lolltirsi 


I’eriwl 

Corporate  ! 
nrofits  1 
before 
tax 

Corponile 

tax 

liability  ■ 

Corporate  iiroflts  after  ta.x 

1 

Total 

Dividend 

payments 

I’ndis- 

tributed 

profits 

1929 . 

9.8 

1.  i 

8.4 

.5.8 

2.6 

1930 . 

3.3 

.8 

2.5 

.5.5 

-3. 0 

1931 . 

-.8 

.5 

-1.3 

4.  1 

-5.4 

1932 . 

-3.0 

.4 

-.3.4 

2.  0 

-0.0 

1933 . 

.2 

.5 

-.4 

2  1 

-2  4 

1934 . 

1.7 

•" 

1.0 

2.  0 

-1.0 

1935 . 

.3.2 

1.0 

2.3 

2.9 

—  .  t\ 

1936 . 

.5.7 

1.4 

4.3 

4.0 

-.3 

1937 . 

0.2 

1.5 

4.7 

4.7 

(>) 

1938 . 

3.3 

1.0 

2.3 

;i.2 

-.11 

1939 . 

0.5 

1.5 

5.0  ! 

:i8 

1.2 

1940 . 

9.3 

2.9  ' 

0.4 

4.0 

2  4 

1941 . 

17.2 

7.  H  1 

9.4  1 

4.5 

4.9 

1942 . 

21.  I 

11.7 

9.4 

4.3 

5.  1 

1943 . 

2.5.1 

14.4 

10.  0 

4.5 

0.  2 

1944 . 

24.3 

1  13. 5 

i  10.8 

1  4.7 

0.  1 

1945 . 

19.7 

11.2 

8.5 

4.7 

;i.8 

1946 . 

2:1.5 

9.0 

1.3.9 

.5.8 

8.  1 

1947 . 

30.5 

11.9 

18.5 

0.0 

12.0 

1948 . 

.3.1.8 

1.3.0 

20.7 

7.2 

1.3.  ,5 

1949 . 

27.  1 

10.8 

10.3 

7.5 

8.8 

1950 . 

39.0 

18.4 

1  21.2 

9.0 

1  12.3 

1951 . 

42.9 

1  24. 2 

18.7 

9.0 

^  9. 0 

1952  » . 

40.8 

i  2.1. 0 

17.2 

1 

9.3 

7.9 

S«>ii.sonally  adjusteil  annual  rates 

1950:  First  half . 

.32.8 

!  15.2 

'  17.6 

1 

1  H.  0  , 

1  9.6 

Second  half . 

40.4 

21.6 

1  24.  H 

1  10.0 

1  14.8 

1951:  First  half . 

40.7 

1  20.4 

20.2 

8.8 

11.4 

Second  half . 

39.0 

1  22.0 

17.  1 

9.2 

1  7.H 

1952:  First  half . 

41.  I 

23.8 

17.4 

9.2 

8.2 

Second  half  • . 

40.5 

23.5 

17.0 

9.3 

7. 7 

1950:  First  quarter . 

30.2 

14.0 

10.2 

7.8 

8.  1 

Second  quarter . 

35.  5 

10.5 

19.0 

8.  1 

10.9 

Third  quarter . 

44.3 

20.0 

2:1.7 

9.3 

14.4 

Fourth  quarter . 

48.4 

22.5 

20.0 

10.7 

15.3 

1951:  First  quarter . 

.V).  1 

28.4 

21.7 

8.0 

13.1 

Second  quarter . 

43.  .3 

24.5 

18.8 

9.0 

9.8 

Third  quarter . 

38.0 

21.8 

10.9 

9.2 

7.  7 

Fourth  quarter . 

39.5 

22.2 

17.3 

9.3 

8.(1 

1952:  First  quarter . 

42.7 

24.7 

18.  1 

8.9 

9.2 

Second  quarter . 

.39.5 

22.9 

16.6 

9.0 

7.0 

Third  quarter  • . 

39.0 

22.6 

16.4 

9.3 

7.1 

Fourth  quarter  • . 

42.0 

24.4 

17.6 

9.3 

8.3 

>  Federal  and  State  corporate  income  and  excess  profits  taxes. 

*  Minus  8  million  doUais. 

>  Estimates  based  on  incomplete  data;  third  and  fourth  quarters  by  Council  of  Ecoromic  Advisers. 

Note.— No  allowance  has  been  made  for  inventory  valuation  adjustment.  See  appendix  table  B-C  for 
profits  before  tax  and  inventory  valuation  adjustment. 

Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Source:  Department  of  Commerc*^  (except  as  noted). 
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Tabi.e  B  35. — Salfs  and  profits  oj  large  manufacturing  corporations,  193(P  52 


I  Millions  of  dollars) 


1 

1 

Period 

Durable  goods  lndu.stries 

006  corporations)  * 

Nondurable  goods  Industries 
(94  cori>oratlons)  > 

Sales 

Profits 

Sales 

Profits 

Hefore  taxes 

\  fter  taxes 

Hefore  taxes  ^ 

.\fter  taxes 

1939 . 

6,743 

733 

597 

3,878 

478 

402 

1940 . 

8,746 

1,227 

8.30 

4,  295 

622 

446 

1941 . . 

1  12,802 

2,176 

982 

5,540 

989 

541 

1942  . . 

1  15,371 

2,330 

7811 

6,470 

1,079 

441 

1943 . . 

20.641 

2, 391 

755 

7,671 

1, 302 

509 

1944  .  . . . 

;  22,090 

2,192 

726 

8,331 

1,346 

532 

1945 . -  . 

i  18. 102 

1,290 

574 

8,438 

1,139 

.558 

1940 . . . 

12.376 

608 

295 

8,997 

1,430 

911 

1947 .  - . . 

1  19, 484 

2,311 

1,3.54 

11,385 

1,793 

1. 170 

194H . 

23,  .ViO 

3, 105 

1.835 

13,  441 

2,212 

1,477 

1949 . . 

1  23,885 

3,  191 

1,887 

12,853 

1,847 

1.213 

1950 . . 

1  29, 341 

.5,192 

2,  .542 

14,777 

2,702 

1,513 

1951  . 

1  33, 696 

.5, 374 

2,  (XX) 

17,371 

3,184 

1,411 

j  Totals  for  iwrlwl  not  adjusted  for  seasonal  variation 

1951  First  half* 

17, 121 

2,  787 

1,(XI7 

a  637 

1,  669 

710 

Second  half  *.  . 

16,  .575 

2,  .587 

993 

a  735 

1,514 

702 

19.52:  First  half . 

16,815 

2,2.53 

839 

8,5.51 

1,304 

601 

1951:  First  uuarter  * . 

8,362 

1..382 

510 

4,349 

8.55 

:t68 

Second  quarter  * . 

8,  7,59 

1.40.5 

497 

4,288 

814 

342 

Third  quarter  * _ 

8,(NI3 

1,191 

428 

4,294 

773 

334 

Fourth  (luiu-ter  * . 

8,  572 

1,396 

.565 

4,  441 

741 

368 

1952:  First  Quarter . 

8,42.5 

1,234 

.501 

4,335 

705 

314 

Second  quarU'r . 

8.390 

1,019 

338 

4,  216 

.599 

287 

Third  quarter  * . 

7,866 

86>5 

375 

4,  361 

642 

308 

'  .'See  Federal  Reserve  Bulletin,  June  llMtt,  and  sub.soquentLssues.forslmllar  data  for  the  followlni?  industry 
KToups;  primary  metals  and  products,  machinery,  automobiles  and  eciuipment,  foods  and  kindred  products, 
cbemlcols  and  allied  products,  and  (Hdroleum  reflninR. 

>  Certain  Federal  Income  tax  accnials  for  the  first  6  months  of  1951,  required  by  subsetiucnt  Increases 
In  Federal  income  tax  rates  and  charced  by  many  companies  against  third  quarter  profits,  have  been  re- 
dLstribuU'd  to  the  first  and  second  (juarters. 

>  Preliminary  estimates. 

Note.— Detail  will  not  neces.sarlly  add  to  totals  tH-cause  of  rounding. 

Source;  Compiled  by  the  Ifojird  of  (ioveriiors  of  the  Federal  Reserve  System  and  ba.scd  on  published 
re|>orts  of  various  Industrial  cori orations. 
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Table  B-36. — Relation  oj  profits  bejore  and  after  taxes  to  stockholders'  equity,  private  manufac¬ 
turing  corporations,  by  industry  group,  1947-50  average  and  1951-52 


Industry  group 


All  private  manufacturing 

corix)rations . . 

Food . 

Tobacco  manufactures . 

Textile-mill  products . 

Api>arel  and  finished  textiles . 

Lumber  and  wood  products . 

Furniture  and  fixtures . 

Pai>«r  and  allied  producLs . 

Printing  and  publishing  (except 

newsiiatiers) . 

Chemicals  and  allied  products . 

Petroleum  refining . 

Products  of  petroleum  and  coal  (ex¬ 
cept  petroleum  refining) . 

Rubber  products . 

Leather  and  leather  products . 

Stone,  clay,  and  glass  products . 


Ratio  of  profits  (annual  rate)  to  stockholders’  equity 


Fabricated  metal  pitnlucts.. . . 

Machinery  (except  electrical) . . 

Electrical  machinery . . . 

Transi>ortatiun  equipment  (cxc(>|>t 
motor  vehicles) . . 

Motor  vehicles  and  parts . . 

Instruments;  phoU>grat>hic  and  op- 


Misoellaneous  manufacturing 
eluding  ordnance) . 


(in- 


All  private  manufacturing 

corporations . 

Food . . 

Tobacco  manufactures . 

Textile-mill  products . 

Apparel  and  finished  textiles . 

Lumber  and  wood  products . 

Furniture  and  fixtures . 

Paper  and  allied  products . 

Printing  and  publishing  (except 

newspapers) . . 

Chemicals  and  allied  products 
Petroleum  refining . . 


cef>t  petroleum  refining) _ 

Rubber  products . 

Leather  and  leather  products... 
Stone,  clay,  and  glass  products. 


Fabricated  metal  products _ 

Machinery  (except  electrical). 
Electrical  machinery . 


motor  vehicles) . 

Motor  vehicles  and  parts. 


Misoelianeous  manufacturing 
eluding  ordnance) _ 


1951  1 

1952 

average 

Year 

First 

quarter 

Second 

qiuu-ter 

Third  1 

quarter  j 

First 

quarter 

Second 

quarter 

Thinl 

quarter 

Before  Fetleral  U\xes 

24. 6  i 

27  .3 ; 

24.9  1 

23  .6  ! 

22.0 

20.7 

23.2 

17.4 

19.7 

17.3 

18.1 

14.0 

16.0 

20.3 

20.3 

21.4 

20.3 

20.4 

22.4 

17.7 

19.1 

21.9 

24.6 

20. 1 

33.9 

26  5 

12.0 

10.9 

9.3 

10.6 

20.7 

9.0 

16.6 

8.3 

7.6 

7.3 

9.3 

11.5 

27.4 

23.2 

31.2 

29.0 

20.2 

14.0 

16.8 

17.8 

24.7 

25.1 

34.6 

29.0 

20.7 

19.6 

20. 1 

18.6 

27.0 

34.6 

42.8 

41.7 

31.5 

28.7 

22.8 

22.8 

22.8 

21.1 

19.8 

24.3 

21.6 

21.7 

21.0 

19.7 

26.6 

30.4 

38.4 

30.5 

28.7 

27.2 

24.2 

24.2 

1  20.3 

22.2 

23.3 

23.1 

22  9 

20  6 

16.1 

17.1 

(«) 

26.8 

25.4 

33  0 

27.2 

15.9 

22.7 

25.0 

23.0 

36.9 

43  2 

41.2 

30.8 

28.9 

29.7 

27.4 

IH.  1 

10.7 

17.1 

13  5 

13.6 

8.5 

12.1 

17.1 

26.1 

33.5 

38  1 

40.9 

34.7 

21.9 

27.5 

29.8 

20.6 

28.2 

32.4 

33.2 

24  4 

27.7 

22.0 

17.5 

22  7 

33.5 

35.8 

36.8 

31  0 

26.2 

7.5 

12.  1 

26. 0 

30.9 

38.0 

33.8 

27  4 

23.2 

22  3 

22.0 

24.7 

.32.0 

35. 1 

35.1 

28.2 

31.7 

32.7 

24  2 

31.6 

37.9 

47.7 

34.8 

.30.2 

36.8 

33.4 

31  0 

12.5 

22.2 

18.8 

24.1 

18.7 

28. 1 

32. 8 

29.7 

40.7 

39.0 

4.5.  0 

43.  7 

34.1 

37.3 

46  5 

2<V2 

24.8 

31.3 

33.5 

33.5 

30.0 

28.2 

29.1 

29.4 

20.1 

22.7 

30.9 

23.3 

16.5 

15.5 

14.9 

17.5 

1  After  Finioral  taxes 

14.8 

11.8 

14.3 

13.3 

10.0 

10.1 

9.9 

13.6 

8.0 

9.1 

8.4 

8.2 

5.9 

7.7 

9  4 

12.1 

9.4 

9.5 

10.0 

8.8 

7.3 

7.7 

9.0 

14.5 

7.9 

14  1 

10.5 

3.5 

4.0 

3.2 

4.7 

12.0 

2.8 

6.0 

2.3 

1.8 

1.8 

3.4 

5.0 

17.1 

11.8 

15.4 

14.2 

10.3 

8.0 

8.9 

9.8 

14.3 

11.1 

17.3 

12.4 

9.1 

7.4 

9.0 

8.4 

16.2 

13.5 

17.8 

16.7 

12.1 

11.4 

9.5 

10.1 

13.4 

9.9 

9.4 

12.8 

9.9 

10.9 

10.2 

9  4 

15.9 

12.0 

15.9 

1Z8 

9.4 

11.1 

10.6 

10.5 

.  115.1 

14.7 

14.6 

15.2 

14.7 

13.6 

13.0 

12.3 

(») 

12.2 

12.2 

14.9 

11.5 

6.0 

8  9 

13.5 

12.8 

14.4 

18.6 

15.5 

11.9 

9.6 

10.8 

11.2 

10.4 

2.0 

4.2 

2.6 

4.3 

2.6 

5.6 

8. 1 

15.2 

1.3.8 

16.5 

17.2 

13.3 

8.4 

12.6 

13.6 

12.5 

13.4 

16.0 

15.0 

10.7 

13.0 

11.3 

9.3 

12.9 

12.1 

14.0 

14.3 

9.1 

9.7 

5.5 

6.3 

15.3 

13.2 

17.6 

14.4 

11. 1 

9.9 

10.4 

10.5 

14.5 

12.7 

15.4 

15.1 

10.6 

12.2 

12.5 

10.2 

17.8 

13.7 

17.9 

13.5 

8.9 

13.4 

11  4 

12.0 

6.6 

9.5 

8.7 

11.0 

7.8 

10.9 

12.5 

11.9 

21.7 

14.2 

16.9 

17.1 

10.7 

1Z9 

15.4 

11.4 

14.6 

12.9 

15.0 

14.5 

10.7 

10.6 

11.1 

11.2 

11.4 

9.9 

14.4 

9.7 

7.0 

6.5 

6.1 

7.3 

>  Petroleum  refining  and  products  of  petroleum  and  coal  combined. 

*  Not  available  separately  for  this  [)eriod. 

Not*.— These  series  are  based  on  a  new  sample,  beginning  with  the  third  quarter  of  1951.  To  provide 
continuity,  the  first  and  second  quarters  of  1951  have  b^n  adjusted  to  the  new  basis.  However,  the  1947-^50 
averages  nave  not  been  adjusted  and  therefore  are  not  strictly  oomiiarable  with  the  1951  and  1952  data.  For 
erolanatory  notes  concerning  compilation  of  the  series,  see  Ouarterly  Financial  Reports  for  United  States 
Manufacturing  Corporations  by  Federal  Trade  Commission  and  Smirities  and  Exchange  CommLssion. 

Sources;  Federal  Trade  Commission  and  Securities  and  Exchange  Commission. 
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Table  B-37. — Relation  of  profits  bejore  and  after  taxes  to  sales,  private  manufacturing  corporations, 
by  industry  group,  1947-50  average  and  1951-52 


Profits  In  cents  per  dollar  of  .sales 

Industry  group 

1951 

1962 

1 047^60 
livcrage 

Year 

First 

juarter 

Second 

quarter 

Third 

quarter 

First 

quarter 

Second 

quarter 

Third 

quarter 

All  private  manufacturing  cor¬ 
porations . 

Before  Federal  taxes 

11. 1 

11.2 

12.4 

11.7 

10.5 

9.9 

9.2 

8.9 

6.1 

4.3 

4.8 

4.4 

4.4 

3.6 

4.1 

5.0 

8.1 

8.7 

8.9 

8.2 

8.8 

7.2 

7.5 

8.2 

11.3 

8.6 

12.3 

10.5 

5.6 

4.9 

4.3 

4.8 

6.4 

2. 1 

3.5 

2.0 

1.8 

1.7 

2.2 

2.6 

14.8 

10.8 

13.8 

12.6 

9.7 

7.3 

8.1 

8.4 

8.6 

7.7 

9.3 

8.3 

7.1 

6.3 

6.0 

6.0 

14.4 

16.8 

18.8 

18.6 

15.9 

15.1 

12.9 

12.9 

Prfnting  and  publishing  (except  news- 

8.5 

7.8 

7.3 

8.6 

8.0 

8.0 

7.9 

7.4 

15.2 

16.5 

19.0 

15.9 

16.0 

15.1 

13.7 

14.2 

■  14.8 

16.8 

16.6 

17.2 

17.1 

15.1 

12.7 

13.4 

Products  of  (letroleum  and  coal  (except 

(>) 

8.6 

10.9 

11. 1 

12.6 

10.7 

7.3 

9.2 

10.0 

11.6 

1.3.0 

12.2 

9.8 

9.7 

9.6 

9.1 

5.9 

3.2 

4.6 

4.0 

4.0 

2.7 

3.8 

5.3 

15.2 

17.4 

18.7 

19.2 

17.7 

13.2 

15.7 

16.2 

Primary  lio’nferrdus  metal  industries... 

14.5 

16.4 

17.0 

18.0 

15.1 

16.5 

13.3 

10.8 

12.7 

16.0 

16.6 

16.7 

15.4 

13.2 

4.8 

7.6 

11.3 

11.7 

13.5 

12.2 

10.8 

9.5 

9.1 

8.5 

12. 1 

13.8 

14.8 

14.2 

12.8 

13.3 

13.2 

10.8 

11.3 

13.9 

15.2 

12.3 

11.8 

12.6 

11.5 

10.6 

Transportation  equipment  (exoi'pt 

6.4 

7.5 

7.6 

7.9 

6.7 

7.6 

7.4 

7.0 

13.9 

13.2 

13.7 

13.5 

12.2 

13.0 

14.8 

10.4 

Instruments;  photographic  and  optical 

13.4 

14.7 

15.8 

15.3 

14.5 

12.7 

12.7 

12.6 

M  Iscelliuieous  manufacturing  (includ- 

9.3 

8.4 

10.6 

8.6 

7.0 

6.2 

6.2 

6.8 

All  private  manufacturing  cor¬ 
porations . 

After  Federal  taxes 

6.7 

4.8 

6.6 

5.2 

4.2 

4.2 

4.2 

4.3 

3.6 

2.0 

2.2 

2.1 

2.0 

1.5 

1.9 

2.3 

4.8 

3.8 

4.2 

4.0 

3.5 

3.0 

3.0 

3.4 

6.6 

3.4 

5.1 

4.2 

1.6 

1.8 

1.5 

2.1 

3. 1 

.6 

1.3 

.5 

.4 

.4 

.8 

1.1 

9.2 

5.5 

6.8 

6.1 

4.9 

4.2 

4.3 

4.6 

6.0 

3.4 

4.7 

3.6 

3.1 

2.3 

2.7 

2.7 

8.6 

6.6 

7.8 

7.5 

6.1 

6.0 

6.4 

5.7 

Printing  and  publisliing  (except  news- 

6.0 

3.7 

3.5 

4.5 

3.7 

4.0 

3.8 

3.5 

9. 1 

6.5 

7.9 

6.6 

6.2 

6.2 

6.0 

6.1 

■  11.0 

11.1 

10.4 

11.3 

11.0 

10.0 

10.2 

9.6 

Productsof  petroleum  and  coal  (exropt 

(•) 

4.8 

6.0 

6.3 

5.7 

4.6 

2.8 

3.6 

5.4 

4.6 

6.6 

4.6 

3.8 

3.2 

3.5 

3.7 

3.4 

.6 

1.1 

.8 

1.3 

.8 

1.8 

2.5 

8.9 

7.1 

8.1 

8.1 

6.8 

5.0 

7.2 

7.4 

Primary  ridnferrous  metal  Industries... 

8.8 

7.8 

8.4 

8.1 

6.6 

7.3 

6.8 

5.7 

7.2 

5.8 

6.6 

6.6 

4.5 

4.9 

3.5 

3.9 

6.6 

5.0 

6.2 

6.2 

4.4 

4.1 

4.3 

4.1 

7.1 

5.5 

6.5 

6.1 

4.8 

6.1 

5.1 

4.6 

E  lectrical  niMh  iiicry . 

6.3 

5.0 

6.7 

4.8 

3.5 

4.6 

3.9 

4.1 

Transportation  equipment  (except 

3.4 

3.2 

3.5 

3.6 

2.8 

2.9 

2.8 

2.8 

7.4 

4.7 

6.1 

6.3 

3.8 

4.6 

4.0 

4.6 

Instruments;  photo^phic  and  optical 

7.9 

6.1 

7.1 

6.6 

6.1 

4.8 

4.8 

4.8 

M  iscellaneous  manufacturing  (includ¬ 
ing  ordnance) . 

6.3 

3.7 

4.9 

3.6 

3.0 

2.6 

2.6 

2.9 

■  Petroleum  rcflning  and  products  of  petroWuin  and  coal  combined. 

*  Not  available  separately  for  this  perM. 

Note.— These  series  are  based  on  a  new  sample,  beginning  with  the  third  quarter  of  1061.  To  provide 
continuity,  the  first  and  second  quarters  of  1061  nave  b^n  adjusted  to  the  new  basis.  However,  the  1047-60 
averages  nave  not  been  adjusted  and  therefore  are  not  strictly  comparable  with  the  1061  and  1062  data. 
For  explanatory  notes  concerning  compilation  of  the  series,  see.Quarferfy  Ffnaneial  Reports  for  Vniled  States 
Manufacturing  Corporations  by  Federal  Trade  Conuuimion  and  Securities  and  Exchange  Commissioa. 

Sources:  Federal  Trade  Commission  and  Securities  and  Exchange  Commission. 
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Table  B-38. — Relation  of  profits  before  and  after  taxes  to  stockholders'  equity  and  to  sales,  all 
private  manufacturing  corporations,  by  asset  size  class,  7947-50  average  and  1957-52 


Asset  size  class 
(thousands  of  dollars) 

1947-50 

aver¬ 

age 

1951 

1952 

Year 

First 

quarter 

Second 

quarter 

Third 

quarter 

First 

quarter 

Second 

(luarter 

Third 

quarter 

Katio  of  profits  In'fore  F 

edcrul  taxes  (annual  rate)  to  stiK-kholders’ 

equity 

All  asset  sizes . 

24.6 

27.3 

32.0 

29.7 

24.9 

23.6 

•22.0 

20.7 

Under  250 . 

16.7 

17.3 

23.8 

?2.5 

15. 1 

15.7 

20.3 

2-2.1 

250  to  999. . 

22.7 

22.0 

27.3 

•2ti.  3 

19.9 

17.3 

19.7 

18.8 

1,000  to  4,999 . 

24.2 

2.5.4 

33. 1 

;«).3 

21.3 

■20.7 

•A).  2 

19.1 

5,000  to  99,999 . 

25.2 

28.4 

34.4 

31.8 

25.  1 

2:1.3 

•2'2  .  2 

•20.8 

100,000  and  over . 

24.9 

28.8 

32.2 

29.9 

26.9 

•25.  7 

2*2.6 

21.2 

Profits  iM'fore  Federal  taxes  in  cents  i)er  dollar  of  sales 

All  asset  sizes . 

11.1 

11.2 

12.4 

11.7 

10.5 

9.9 

9.2 

8.9 

Under  250 . 

4.4 

3.6 

4.8 

4  7 

3.3 

3.4 

4.4 

4.H 

250  to  999 . 

7.4 

6. 1 

7.3 

7. 1 

5.8 

5.2 

5.8 

5.  ti 

1,000  to  4,999 . 

9.0 

8. 1 

9.9 

9.  1 

7. 1 

6.9 

6.  7 

6.5 

5,000  to  99,999 . 

11.3 

11.7 

13.4 

12.5 

8.8 

9.8 

9.4 

8.9 

100,000  and  over . 

13.2 

14.7 

15.5 

14.8 

14.0 

13. 1 

11.6 

11.1 

Katio  of  profits  after  Ft 

tlenil  taxes  (annual  rate)  to  stockholders' 

etjuity 

All  asset  sizes . 

14.8 

11.8 

14.3 

13.3 

10.0 

10.1 

10.0 

9.9 

Under  250 . 

9.8 

8.6 

13.7 

13.2 

7.4 

8.9 

12  3 

1:1. 1) 

250  to  999 . 

13. 1 

9.2 

13. 1 

11.7 

7.9 

6.9 

8.6 

8.  1 

1,000  to  4,999 . 

14.  1 

15.6 

13.2 

8.0j 

7.9 

8.0 

8.2 

5,000  to  99,999 . 

14.9 

11.8 

15.0 

13.7 

9.7 

9.3 

9.2 

y.  1 

100,000  and  over . 

15.3 

13.0 

14.4 

13.8 

11.  1 

It. 5 

11.0 

10.8 

Profits  after  Federal  taxes  in  cents  ikt  dollar  of  sales 

All  asset  sizes . 

6.  7 

4.8 

5.6 

5.2 

4.2 

4.2 

4.2 

4.3 

Under  250 . 

2.6 

1.8 

2.8 

2.8 

1.6 

1.9 

2.7 

2.7 

250  to  999 . 

4.3 

2.5 

3.5 

3.2 

•2.3 

2.0 

2.5 

■2.5 

1,000  to  4,999 . 

5.2 

3.4 

4.7 

4.0 

2.7 

2.6 

•2.6 

2.8 

5,000  to  99,999 . 

6.7 

4.9 

5.8 

5.4 

4. 1 

3.9 

3.9 

.3.9 

100,000  and  over . 

8.  1 

6.6 

6.9 

6.8 

5.8 

5.8 

5.6 

5.7 

Not*. — These  series  are  based  on  a  new  sample,  beginning  with  the  third  guarU-r  of  IWl.  To  i>r«vidp 
continuity,  the  first  and  second  quarters  of  1951  nave  bwn  adjusted  to  the  new  basis.  However,  the  1947-50 
averages  have  not  been  ^justed  and  therefore  are  not  strictly  comi)arablc  with  the  1951  and  1952  data. 
For  explanatory  notes  concerning  compilation  of  the  series,  see  ifuarterly  Financial  Heportifor  L’nited  Stniei 
Manufacturing  Corporations  by  Federal  Trade  Commission  and  Securities  and  Kxchaiige  Commis.sion. 

Sources:  Federal  Trade  Commission  and  Securities  and  Exchange  Commission. 
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Table  B-39. — Sources  and  uses  oj  corporate  funds,  1946-52  * 


(Billions  of  dollars] 


Source  or  use  of  funds 

1046 

1 

1947 

1948 

j  1949 

1950 

1951 

1952  > 

Uses: 

Plant  and  etmipment  outlays . 

Inventories  (change  in  l)00k  value) . 

12.7 

17.1 

19.1 

16.4 

16.9 

22.2 

23.0 

11.2 

7.1 

4.2 

-3.6 

8.0 

10.2 

(») 

Change  in  customer  net  receivables  < . 

.8 

3.0 

2.9 

2.1 

4.0 

.2 

2.5 

Cash  and  U.  S.  (lovernment  securities. .. 

-4.7 

1.2 

1.0 

3.4 

4.7 

2.9 

1.5 

Other  current  assets . 

-.7 

-.1 

(*) 

-.2 

.3 

.4 

(«) 

Total  uses . 

19.3 

28.3 

27.2 

18.1 

33.9 

1  35.9 

27.0 

Sources: 

Internal; 

Hetained  profits  and  depletion  allow- 

miws . 

7.0 

11.6 

12.8 

8.0 

11.6 

9.0 

7.5 

Depri'ciation  allowances . 

4.3 

5.2 

6.2 

7.2 

7.8 

8.8 

10.0 

Total  Internal  sources . 

11.9 

16.8 

19.0 

15.2 

19.4 

17.8 

17.5 

External; 

Change  in  Kwleral  income-tax  liability.. 

-1.6 

2.3 

.8 

-2.3 

7.4 

.5.6 

-.5 

Other  current  labilities . 

2.1 

1.0 

.3 

.3 

1.5 

.8 

2.0 

('hange  in  bank  loans  and  mortgage 

loans . 

4.3 

3.2  1 

1.7 

-1.2  1 

.3.3 

.5.0 

1.5 

Net  new  issues . 

2.3 

4.4  1 

5.9 

4.9  i 

3.7 

6.4 

7.0 

Total  external  sources . 

7.1  ! 

10.9  1 

8.7 

1.7  i 

15.9 

17.8 

9.5 

Total  sources . 

19.0  ; 

27.7 

27.7  1 

16.9  ! 

35.3 

35.6 

27.0 

Discrepancy  (ust>s  less  sourws) . 

.3 ; 

1 

.6  1 

-.5  1 

1.2  i 

-1.4  j 

.3 

.0 

■  Excludes  banks  an<l  insurance  companies. 

*  Kstiinates  bikstnl  on  inconipletp  data,  and  rounded  to  the  nearest  half-billion  dollars. 
>  Ivoss  than  SUI)  million  dollars. 

<  Rj'celvablps  are  net  of  iMtyables  which  are  therefore  not  shown  se|>arately. 

'  I^e.ss  than  AO  million  dollars. 


N'otb.— Detail  will  not  necessarily  add  to  totals  becituse  of  rounding. 

Source:  Department  of  Commerce  based  on  Securities  and  Exchange  Commission  and  other  financial 
data. 
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INTERNATIONAL  TRANSACTIONS 

Table  B-40. — International  transactions  oj  the  United  States,  1949-52 
[Millions  of  dollars] 


Type  of  transaction 


Exports  of  goods  and  services; 

Recorded  goods . 

Other  goods  • . . 

Total  goods . 

Services . 

Income  on  Investments . 

Total  exports . 

Imports  of  goods  and  services; 

Recorded  goods . 

Other  goods  • . 

Total  goods . 

Services . 

Income  on  investments . 

Total  Imports . 

Surplus  of  exports  of  goods  and 
services; 

Recorded  goods . 

Other  goods  * . 

Total  goods . 

Services . 

Income  on  investments . 

Total  surplus  of  exports . 

Means  of  financing  surplus  of  exports 
of  goods  and  services; 

Liquidation  of  gold  and  dollar 
assets  by  foreign  countries  and 
by  IntematioG^  institutions... 
U.  8.  Qoveroment  sources  (net);* 
Grants  and  other  unilateral 

transfers . 

Long-  and  short-term  loans.. 
U.  8.  private  sources  (net): 

Remittances . 

Long-  and  short-term  cap¬ 
ita . 

Total  means  of  financing. . 

Errors  and  omissions . 


1949 

1950 

1651 

1952 

Total  • 

First 

quar¬ 

ter 

Second 

quar¬ 

ter 

Third 

quar¬ 

ter 

Fourth 
quar¬ 
ter  • 

12,051 

286 

10,272 

386 

15,030 

455 

3, 308 
99 

3,050 

150 

12,337 

10,658 

15,485 

15, 462 

4. 167 

■VI7!i 

3. 407 

3,8UI 

2,232 

2,024 

2,741 

2.986 

721 

740 

7.50 

1,405 

1,743 

1,992 

1,942 

422 

4.54 

466 

600 

15,974 

14,425 

20,218 

20,390 

5,310 

5,317 

4,613 

5,150 

6,622 

8,845 

10,964 

10,539 

2,779 

2,628 

444 

470 

704 

757 

183 

216 

200 

7,066 

9,315 

11,668 

11,296 

2,962 

2,844 

2,690 

mm 

2, 184 

2,376 

2,688 

3,739 

804 

914 

1,071 

9.50 

353 

437 

398 

397 

89 

109 

99 

100 

IQ 

12. 128 

1^054 

15, 432 

3,855 

3, 867 

3,860 

3,850 

5,429 

1,427 

4,060 

4, 401 

1,238 

1,337 

776 

1,050 

-168 

-84 

-249 

-235 

-33 

-93 

-59 

-50 

5,271 

1,343 

3, 817 

1166 

1,  205 

1,244 

717 

wnm 

48 

-352 

-247 

-753 

-83 

-139 

-331 

-200 

1,052 

1,306 

1,594 

1,545 

3.33 

345 

367 

.500 

0,371 

2,297 

6,164 

4,958 

1,455 

1,4.50 

753 

1.300 

57 

-3,629 

-442 

-845 

382 

-404 

-723 

-100 

5,321 

4, 120 

4.  501 

4,360 

820 

1,234 

1,176 

1,130 

647 

164 

163 

027 

140 

197 

80 

522 

481 

412 

376 

90 

94 

86 

100 

609 

1,317 

856 

235 

519 

15 

90 

^700 

5.377 

1,673 

1,653 

751 

1,300 

-786 

-156 

-536 

-419 

-218 

-203 

2 

1  Estimates  based  on  incomplete  data;  fourth  quarter  by  Council  of  Economic  Advisers. 

*  Includes  goods  sold  to  or  bought  from  other  countries  that  have  not  been  ship|)ed  from  or  into  the  Unitcil 
States  customs  area,  and  other  adiwtmcnts. 

*  For  detail,  see  appendix  table  B-42. 

Source;  Department  of  Commerce  (except  as  noted). 
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Table  B-41. — United  States  exports  and  imports  of  goods  and  services,  by  area,  1949-52 
(Billions  o  tdollsrs,  annual  rates] 


Area 

1949 

1950 

1951 

Total' 

First 

quarter 

1952 

Second 

quarter 

Third 

quarter 

Fourth 

quar¬ 

ter' 

Exports  of  goods  and  services; ' 

OEEC  countries  • . 

5.39 

4.43 

6.52 

(*) 

7.27 

6.88 

5.60 

(*) 

OEEC  dependencies  • . 

.90 

.58 

.68 

.76 

.79 

.64 

(*) 

Other  Europe  • . 

.21 

.18 

.33 

.01 

.01 

.03 

(‘) 

('anada . 

2.59 

2.73 

3.48 

h 

3.35 

4.24 

3.83 

(*) 

I>at in- American  republics  . 

3.66 

3.92 

5.15 

(*) 

5.33 

5.03 

4. 40 

(*) 

Other • . 

3. 21 

2.59 

4.06 

(•) 

4.52 

4.32 

3.95 

(*) 

Total  exports . 

15.97 

14.43 

20.22 

20.39 

21.24 

21.27 

18. 45 

20.60 

Imiwrts  of  goods  and  services:  * 

OEEC  countries  • . 

2.22 

2.69 

3. 51 

3.73 

4.11 

4. 13 

(‘) 

OEEC  det>endencios » . 

.71 

.89 

1.16 

h 

1.42 

1.33 

.90 

(*) 

Other  Europe  ‘ . 

.18 

.23 

.24 

(•) 

.04 

.05 

.05 

(‘) 

CaniMla  . 

2.01 

2.44 

2.78 

(') 

2.59 

2.91 

3.20 

(•) 

I>atin-.\moricitn  republics  . 

2.94 

.3.  .56 

4. 12 

(•) 

4. 32 

4.04 

4.17 

(•) 

Other* . 

1.54 

2.32 

3.25 

(‘) 

3.32 

3.03 

2.99 

(‘) 

Total  im|)orts . 

9.60 

12. 13 

15.05 

15.43 

15.42 

15. 47 

15.44 

15.40 

Surplus  of  ex|)orts  of  goods  and  serv- 

ices:  • 

OEEC  countries  • . 

3.17 

1.73 

3. 01 

0) 

3.54 

2.77 

1.47 

(*) 

OEEC  doj^ndencies  • . 

.19 

-.31 

-.48 

-.66 

-.54 

-.26 

(*) 

Other  Euroi>e  • . 

.ai 

-.04 

.09 

h) 

-.03 

-.04 

-.02 

(♦) 

f 'anada.. . 

.59 

.29 

.70 

(*) 

.76 

1.33 

.63 

(‘) 

Latin- .American  republics . 

.72 

.36 

1.03 

(‘) 

1.01 

.99 

.23 

(•) 

Other* . 

1.67 

.27 

.81 

(*) 

1.20 

1.29 

.96 

(*) 

Total  surplus  of  exports  . 

6.37 

2.30 

.5.16 

4.96 

5.82 

5.80 

3.01 

5.20 

ADDENDUM 

Exiwrts  of  goods  and  services  to  ster- 

ling  area  ’ . 

2.52 

1.95 

3.17 

(•) 

3.75 

2.68 

2.21 

(•) 

Imiwrts  of  goods  and  services  from 

sterling  area . 

1.73 

2.27 

2.91 

(•) 

2.87 

2.96 

2.46 

0) 

Surplus  of  exports  to  sterling 

1 

lirea  ’ . 

.79 

-.32 

.26 

(‘) 

I  .88 

-.28 

1 

(•) 

I  Rstimates  InvwhI  on  Incomplete  data;  fourth  quarter  by  Council  of  Economic  Advisers. 

*  Includes  income  on  investments. 

*  “OEEC”  countries  are  those  which  are  members  of  the  OrRanisation  for  European  Economic  Coopera¬ 
tion.  They  are  the  countries  which  participated  In  the  European  Recovery  Program  prior  to  Its  termina¬ 
tion.  Beginning  with  10.')2,  the  dattk  al.so  include  Finland,  Spain,  and  Yugoslavia. 

*  Not  available. 

*  Beginning  with  1952,  excludes  Finland,  Spain,  and  Yugoslavia. 

'  Includes  international  institutions. 

'  In  1950-52,  includes  “special  category”  exports  sold  for  cash,  but  excludes  all  transactions  under  the 
Mutual  Defense  Assistance  Program. 

Note.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Source:  Department  of  Commerce  (except  as  noted). 
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Table  B-42. — U.  S.  Govnnmrnt  grants,  other  unilateral  transfers,  and  loans  to  foreign  countries, 

1949-52 

[Millions  of  dollars] 


Type  of  aid 

1910 

1950 

1951 

1952 

Total  I 

First  1 
quarter 

II 

Thlnl 

quarter 

Fourth 

quar- 

t*ri 

Unilateral  payments; 

Military  aid  programs; 

Mutual  Security  and  Mu- 

.MO 

02 

5 

2. 8.^3 
2,719 
114 
500 

106 

84 

28 

101 

1,481 

8 

2 

2,013 
2,  490 
1.53 
3.30 

12 

39 

48 

109 

(«) 

(») 

(») 

(») 

(«) 

(•1 

(‘) 

(•) 

(*> 

(») 

(«) 

407 

642 

60:1 

(•) 

(•) 

(•) 

(») 

(*) 

(•) 

(») 

(>) 

(») 

(>) 

(») 

171 

44 

3. 822 
3.730 
92 

1,082 

203 

104 

31 

128 

Economic  aid  programs; 

Mutual  Security,  ECA,  and 

Mutual  Defense . 

Eurojie . . 

Other  areas . 

Army  Civilian  Supply  • . 

Philippine  Rehabilitation 

Act . 

International  Refugee  Or¬ 
ganization  and  other  inter¬ 
national  relief  agencies . 

Other . 

Other  transfers . 

Total  unilateral  payments. 
Less:  Unilateral  receipts . 

34,3 

308 

35 

24 

1 

21 

20 

32 

520 

478 

42 

36 

1 

10 

00 

30 

475 

441 

34 

34 

2 

3 

44 

.30 

5,ft85 

2*V4 

4,295 

175 

4.  078 
177 

(•) 

(•) 

848 

28 

1.311 

77 

1.  197 
21 

(>) 

{») 

Equals:  Net  unilateral  pay- 

ments . 

!>.  .321 

4, 120 

4.  .501 

4,  .300 

820 

1,  234 

1.  170 

1. 1.30 

Lone-term  loans  and  investments: 

ECA  and  Mutual  Security  pro- 

prams . 

428 

103 

209 

(•) 

111 

130 

32 

(>) 

Export-Import  Bank  . 

103 

103 

222 

(>) 

80 

107 

247 

(») 

Surplus  proi>erty  cre<lits,  includ- 

1 

30 

2 

Raw -material  credits  tooecupic<l 

20 

28 

United  Nations  building  loan.... 

20 

22 

13 

(>) 

2 

2 

2 

(») 

Other . 

12 

6 

0 

(«) 

12 

10 

11 

(») 

Total  long-term  loans  and  in- 

1 

vestments . 

079 

1  414 

4.50 

(>) 

205 

249 

292 

(») 

Less:  Repayments . 

205 

287 

1  310 

(*) 

61 

02 

127 

(>) 

Equals:  Net  long-term  loans 

! 

!  187 

and  investments . 

474 

127 

110 

.57:1 

141 

105 

SI) 

Short-term  loans  (net) . 

173 

37 

23 

1  ''*4 

!  -• 

1  23 

.T2 

Total  net  unilateral  payments. 

1 

1 

loans  and  investments . 

5,908 

4,284 

4,004 

1  4.987 

I  960 

1  1.414 

1 

1  1.373 

1,210 

•  Estimatos  based  on  incomplete  data;  fourth  quarter  by  Council  of  Economic  Advisers. 

>  Not  available. 

»  After  1M9,  includi'S  disbursements  in  Oermany  administered  by  ECA  from  funds  appropriate!!  under 
the  Army  civilian  supply  program. 

Source:  Department  of  Commerce  (except  as  noted). 
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Tabi.e  B-  43. — United  States  merchandise  exports,  including  reexports,  by  area,  1936-38  quarterly 

average  and  1947-52 


Perio<t 

Total  ex- 
iwrts  in¬ 
cluding 
reexiwts 

Canada 

Other 

Western 

Hemi¬ 

sphere 

OEEC  1 
coun¬ 
tries 

Other 

Eu¬ 

rope 

Asia  * 

Aus¬ 
tralia  and 
Oceania 

Africa 

M  illions  of  dollars 

Quarterly  average: 

ltOrt-3H . 

742 

115 

136 

282 

31 

122 

23 

32 

1!M7 . 

3.  N35 

528 

1,017 

1..324 

118 

562 

80 

20.5 

liMS . 

3. 1)V3 

48)i 

841 

1,046 

49 

507 

.38 

196 

IWU . 

3,013 

490 

725 

1,019 

41 

,534 

49 

155 

19.V) » . 

2,  .Vi9 

499 

691 

698 

34 

360 

Xi 

86 

IWl  « . 

3.  7.58 

647 

943 

9.5,5 

69 

.54.5 

61 

145 

1952  » . 

«  3,  735 

(>) 

(») 

(•) 

(•) 

(*) 

(•) 

(») 

PJ-W:  First  riuarter  > . 

2.3(» 

389 

614 

724 

31 

381 

32 

78 

Second  fjuarter  * . 

2.  510 

519 

(-.47 

728 

33 

367 

34 

85 

Third  (piarter  • . 

2.  451 

.50.5 

706 

.583 

37 

332 

30 

78 

Fourth  cjuarU'r  * . 

2,949 

.583 

796 

756 

34 

361 

38 

102 

1951;  First  quarter* . 

3, 34,5 

623 

866 

813 

64 

469 

44 

120 

Second  (piarter  * . 

4,020 

7.56 

9.58 

1,027 

81 

.549 

45 

155 

Third  (piarter  * . 

3.088 

6a5 

978 

869 

63 

.517 

68 

173 

Fourth  (juarter  • . 

3. 979 

(m 

969 

1,111 

69 

644 

88 

132 

1952:  First  quarter  * . 

4.017 

623 

989 

1,049 

51 

647 

74 

176 

Second  (juarter  * . 

3, 90.5 

7.56 

932 

788 

49 

.577 

56 

1.53 

Third  ((uarter  • . 

3.308 

675 

795 

bt'A 

31 

404 

40 

115 

Fourth  quarter  * . 

<  3.6.50 

{*) 

(•) 

V*) 

(•) 

(») 

(») 

(*) 

Percentage  of  total 

Quarterly  average: 

193fi-3S . 

100 

15.5 

18.3 

38.0 

4.2 

16.4 

3.1 

4.3 

1947 . 

100 

13.8 

26.5 

34.5 

3. 1 

14.7 

2.1 

5.3 

194H . 

100 

15.4 

26.6 

33.1 

1.5 

16.0 

1.2 

6.2 

1949 . 

100 

16.3 

24.  1 

311.8 

1.4 

17.7 

1.6 

5. 1 

1950  * . 

100 

19.4 

26.9 

27.2 

1.3 

14.0 

1.3 

3.3 

1951  * . 

UK) 

17.2 

25.  1 

25.4 

1.8 

14.5 

1.6 

3.9 

1950:  First  quarter  * . 

100 

16.4 

26.0 

30.6 

1.3 

16.1 

1.4 

3.3 

S«>cond  quarter  *. . 

1(H) 

20.7 

2.5.8 

29.0 

1.3 

14.6 

1.4 

3.4 

Third  quarter  * . 

100 

20.6 

28.8 

23.8 

1.5 

13.5 

1.2 

3.2 

Fourth  (juarter  * . 

100 

19.8 

27.0 

25.6 

1.2 

12.2 

1.3 

3.5 

1951:  First  quarter  * . 

100 

18.6 

Z5.9 

24.3 

1.9 

14.0 

1.3 

3.6 

Second  quarUT  • . 

100 

18.8 

23.8 

2.5.5 

2.0 

13.7 

1. 1 

3.9 

Third  quartiT  • . 

1(H) 

16.4 

26.5 

23.6 

1.7 

14.0 

1.8 

4.7 

Fourth  quarter  * . 

1(H) 

15.2 

24.4 

27.9 

1.7 

16.2 

2.2 

3.3 

19.52:  First  quarUT  * . 

100 

1.5.5 

24.7 

26.2 

1.3 

16.  1 

1.8 

4.4 

Second  qiiiu’U'r  * . 

1(H) 

19.  1 

23.5 

19.9 

1.2 

14.5 

1.4 

3.9 

Third  quarter  • . 

1(H) 

20.4 

24. 1 

17. 1 

.9 

12.2 

1.2 

3.5 

I  “  OE  KC  coHtitrii's”  arc  tho»'  which  arc  members  of  the  Organization  for  Eiiro|>can  Economic  Coopera¬ 
tion.  They  are  the  countries  which  imrticiitaUHl  in  the  Enroi>ean  Recovery  Program  prior  to  its  termina¬ 
tion.  Turkey  is  inclmled  with  OEEC  countries  and  exclude<l  from  .Asia.  Exports  from  Germany  are 
includtHl  with  those  of  UEE('  countries  and,  in  the  [tostwar  |H>riod,  relate  almost  wholly  to  cxiiorts  from  the 
three  west*-rn  zones. 

•  Excludes  Turkey,  which  is  includcil  with  OEEC  countries. 

•  Data  by  area  exclude,  while  total  exiwrts  include,  “si>ecial  category”  exports.  For  this  reason,  exports 
by  area  will  not  a«ld  to  total  exiwts  in  these  ix-riods.  “Special  category”  exports  are  those  of  military  or 
potential  milititry  significance,  and  are  not  published  in  this  area  classification  for  security  reasons.  See 
Foreign  Trade  Statutice  Notes,  January  1«52,  Hureau  of  the  Census,  for  further  detail. 

•  Estimau-s  based  on  incom|)lete  data;  fourth  (quarter  by  Council  of  Economic  Advisers. 

'  Not  available. 

Note.— Data  in  this  table  cover  all  merchandise  shipped  from  the  United  States  customs  area  to  foreign 
countries.  Including,  in  (lostwar  years,  both  commercial  transactions  and  goods  financed  by  the  United  States 
through  the  various  aid  and  relief  programs  and  the  Mutual  Security  Program.  Shipments  to  United  States 
armecl  forces  abroad  for  their  own  use  are  excluded. 

Detail  will  not  necessary  add  to  totals  because  of  roimding.  Sec  also  footnote  3. 

Source;  Dei'artment  of  Commerce  (except  as  noted). 
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Table  B-44, — Indexes  of  quantity  and  unit  value  of  United  States  domestic  merchandise  exports, 
by  economic  class,  1936-38  quarterly  average  and  1947-52 

11936-38=100] 


ToUl  Crude 

domestic  materials  ^^wd-^ 

exports  raater'a's  stuffs  • 


I  Quantity  indexes 

Quarterly  average; 

1936-38 . 

1947  . 

1948  . 

1949  . 

1950  . 

1951  . 

1952  . 


1950;  First  quarter.... 
Second  quarter.. 
Third  quarter... 
Fourth  quarter. 


1951:  First  quarter... 
Second  quarter. 
Third  quarter... 
Fourth  quarter. 


1952:  First  quarter.... 
Second  quarter. 
Third  quartt'r... 
Fourth  quarter. 


Quarterly  average; 
1936-38 . 

1947  . 

1948  . 

1949  . 

1950  . 

1951  . 

1952  . 


1950:  First  quarter.... 
Second  quarter. 
Third  quarter.. 
Fourth  quarter. 

1951:  First  quarter... 
Second  quarter. 
Third  quarter.. 
Fourth  quarter. 

1952:  First  quarter... 
Second  quarter. 
Third  quarter.. 
Fourth  quarter. 


100 

100 

100 

100 

100 

100 

275 

123 

397 

478 

203 

332 

214 

100 

362 

3.50 

144 

2.57 

219 

126 

435 

297 

1.50 

2.50 

193 

128 

287 

237 

127 

225 

247 

142 

475 

264 

153 

298 

>246 

(») 

(») 

(>) 

(>) 

(«) 

181 

125 

284 

213 

121 

207 

194 

143 

270 

2.50 

126 

220 

184 

112 

264 

224 

125 

220 

209 

128 

325 

230 

135 

251 

223 

112 

456 

242 

131 

279 

258 

126 

.583 

2<’>3 

1.57 

319 

243 

117 

4.34 

265 

165 

3(M 

264 

220 

422 

2<i6 

160 

291 

263 

157 

550 

266 

162 

310 

260 

112 

4.58 

2.52 

166 

341 

218 

87 

290 

207 

131 

305 

>  241 

(>) 

(>) 

(*) 

(>) 

(>) 

Unit  value  indexes 

100 

100 

100 

100 

100 

100 

188 

195 

218 

218 

169 

182 

200 

223 

2.55 

223 

184 

193 

186 

212 

225 

177 

174 

184 

180 

220 

193 

1.51 

170 

179 

206 

260 

215 

189 

209 

199 

*  206 

(>) 

(  ») 

(>) 

(>) 

(>) 

177 

206 

19b 

151 

164 

179 

175 

212 

190 

142 

166 

175 

180 

226 

192 

1*12 

168 

177 

191 

245 

19*; 

169 

184 

187 

202 

263 

203 

188 

263 

19.5 

210 

275 

219 

206 

212 

2f)l 

20)> 

249 

221 

IM 

211 

200 

204 

246 

219 

183 

211 

200 

207 

2.55 

230 

178 

208 

201 

207 

244 

2.50 

173 

207 

201 

205 

240 

233 

182 

205 

200 

>205 

Q) 

(>) 

(>) 

(>) 

(«) 

■  Export  indexes  of  crude  and  manufactured  foodstuffs  in  some  periods,  particularly  those  of  unit  value 
during  1950,  are  influenced  by  sales  of  large  quantities  of  food  products  at  prices  eons'derably  below  market 
quotations.  Such  exports  include  sales  from  (lovernment-owned  surplus  and  shipments  on  which  sub¬ 
sidies  were  piaid  by  the  Department  of  Agriculture. 

*  Estimates  based  on  incomplete  data:  fourth  quarter  by  Council  of  Economic  Advisers. 

*  Not  available. 

Note.— The  Indexes  of  quantity  are  a  measure  of  the  volume  of  trade  after  i.he  influence  on  value 
changes  in  average  prices  has  been  eliminated.  The  hidexes  of  unit  value  provide  a  measure  of  change  in 
the  average  prices  at  which  trade  transactions  are  reported  in  official  foreign  trade  statistics,  including 
changes  in  average  prices  that  result  from  changes  in  the  commodity  composition  of  trade. 

Source:  Department  of  Commerce  (except  as  noted). 
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Table  B— 45. — United  States  general  merchandise  imports,  by  area,  1936-38  quarterly  average 

and  1947-52 


Period 

Total 

general 

imiKirts 

Canada 

Other 

Western 

Hemi¬ 

sphere 

OEEC 
coun¬ 
tries  ■ 

Other 

Europe 

Asia) 

Aus¬ 

tralia 

and 

Oceania 

Africa 

Millions  of  dollars 

Quarterly  average: 

ltt36-38 . 

♦>22 

88 

143 

152 

30 

183 

10 

17 

1!M7 . . 

1,4:19 

282 

.Vi8 

174 

45 

249 

39 

82 

HM8  . 

1,781 

398 

627 

244 

49 

324 

41 

96 

11M«  . 

1 , 

388 

611 

211 

35 

296 

31 

84 

1950  . 

2.213 

490 

770 

315 

47 

409 

52 

123 

19S1  . 

2. 742 

.109 

888 

478 

52 

490 

113 

147 

19.12  . 

>2,  U35 

(«) 

(‘) 

(0 

(*) 

(‘) 

(*) 

(‘) 

1950:  First  quarter . 

1,889 

404 

727 

240 

45 

302 

49 

122 

Second  quarter . 

1.931 

478 

645 

24:1 

45 

363 

52 

103 

Third  quarter  . 

2.388 

.104 

912 

322 

49 

418 

47 

136 

Fourth  quarter . 

2.045 

675 

819 

455 

50 

555 

60 

132 

1951:  First  quarter . 

3.036 

529 

1,085 

515 

63 

592 

83 

169 

Second  quarter . 

2.981 

586 

895 

615 

57 

544 

184 

201 

Third  quarter. . 

2,497 

553 

739 

457 

40 

482 

120 

106 

Fourth  quarter . 

2,452 

608 

831 

426 

46 

364 

64 

113 

1952:  First  quarter . . 

2.779 

5('i0 

943 

454 

46 

I  501 

60 

214 

Sea>nd  quarter . 

2,628 

.190 

842 

440 

43 

1  473 

80 

154 

Third  quarter . 

2.  532 

.180 

895 

431 

44 

419 

49 

113 

Fourth  qtmrter . 

>  2.600 

(‘) 

(‘) 

(•) 

{‘) 

1 

(‘) 

(0 

Percentage  of  total 


Quarterly  average: 

1936-38 . 

100 

14. 1 

23.0 

24.4 

4.8 

29  4 

1.6 

2.7 

1947 . 

100 

19.6 

39.5 

12.  1 

3.  1 

17.3 

2.7 

5.7 

1948 . 

100 

22.3 

35.2 

13.7 

2.8 

18.2 

2.3 

5.5 

1949  . 

100 

2:1.4 

36.9 

12.7 

2. 1 

17.9 

1.9 

5.1 

19.10  . 

100 

22.1 

35.1 

14  2 

2.1 

18.5 

2.3 

5.6 

1951 . 

100 

20.8 

32.4 

17.4 

1.9 

18. 1 

4. 1 

5.4 

1950:  First  quarter . 

100 

21.4 

38.  5 

12.7 

2.4 

16.0 

2.6 

65 

Second  qimrter . 

100 

24.8 

33.4 

12.6 

2.3 

18.8 

2.7 

5.3 

Third  quarter  . 

100 

21.1 

38.2 

13.5 

2.1 

17.5 

2.0 

5.7 

Fourth  quarter . 

100 

21.7 

31.0 

17  2 

1.9 

21.0 

2.3 

5.0 

1951:  First  quarter. . 

100 

17.4 

35.7 

17.0 

2. 1 

19.5 

2.7 

5.6 

Second  quarter . 

100 

19.7 

30  0 

17.3 

1.9 

18.2 

6.2 

6.7 

Third  quarter . . 

100 

22. 1 

29.6 

18.3 

1.6 

19.3 

4.8 

4.2 

Fourth  quarter . 

100 

24  8 

3.3.9 

17.4 

1.9 

14.8 

2.6 

4.6 

1952:  First  quarter . 

100 

20.2 

34.0 

16.3 

1.7 

18.0 

2.2 

7.7 

Second  quarter . 

100 

22.7 

.32.0 

16.7 

1.6 

18.0 

3.0 

5.9 

Third  quarter . 

too 

22  9 

35.4 

17.0 

1.7 

16.6 

1.9 

4.5 

>  “OEEC  countries”  are  those  which  are  members  of  the  Organization  for  European  Economic  Coopera¬ 
tion.  They  are  the  oontries  which  particii>ate<l  in  the  European  Recovery  Program  prior  to  its  termination. 
Turkey  is  included  with  OEEC  ooimtries  and  excluded  from  Asia.  Imports  from  Germany  are  included 
with  those  of  OEEC  countries  and,  in  the  iMStwar  period,  relate  almost  wholly  to  imports  from  the  three 
western  zones. 

*  Excludt's  Turkey,  which  is  include<l  with  OEEC  countries. 

*  Estimates  based  on  Incomplete  data;  fourth  quarter  by  Council  of  Economic  Advisers. 

*  Mot  available. 

More.— Data  in  this  table  cover  all  merchandise  received  In  the  United  States  custtma  area  from  foreign 
countries.  General  im|>orts  include  merchandise  entered  immediately  upon  arrival  into  merchandising 
channels,  plus  entries  into  bonded  customs  warehouses. 

Detail  will  nut  necessarily  add  to  totals  because  of  rounding. 

Source:  Department  of  Commerce  (except  as  noted). 


Table  B-46. — Indexes  of  quantity  and  unit  value  oj  United  States  merchandise  imports  Jor  con~ 
sumption,  by  economic  class,  1936-38  quarterly  average  and  1947-52 

[1930-38-100J 


Quarterly  average: 
1936-38 . 

1947  . 

1948  . 

1949  . 

1950  . 

1951  . 

1952,. . 


1950;  First  quarter,... 
St'corul  quarter.. 
Third  quarter  .. 
Fourth  quarter. 


1951;  First  quarter.... 
Second  quarter. 
Thinl  quarter... 
Fourth  quarter. 


1952;  First  Quarter  .. 
Second  quarter. 
Third  quarter  ., 
Fourth  quarter. 


consump¬ 

tion 


Crude  ma¬ 

Crude  fooil- 

Manufac- 

turx'd 

fooilstufTs 

Semi-manu¬ 

terials 

stufTs 

factures 

Quantity  indexes 


Finisheil 

manu- 

factun's 


100 

100 

100 

100 

100 

100 

108 

129 

9«i 

83 

130 

84 

123 

i;»9 

109 

91 

149 

lo:i 

120 

125 

119 

97 

143 

101 

146 

152 

113 

117 

219 

12.5 

144 

142 

119 

122 

200 

134 

<  149 

(') 

(«) 

(•) 

(*) 

{>) 

137 

1.52 

121 

98 

189 

107 

136 

140 

94 

113 

213 

119 

154 

1.A5 

125 

143 

220 

12.5 

1.VH 

161 

111 

113 

247 

It: 

163 

161 

149 

127 

227 

140 

147 

144 

nxi 

129 

215 

i:i9 

131 

137 

92 

121 

182 

126 

136 

125 

12ti 

111 

178 

131 

151 

1.54 

137 

121 

191 

13S 

147 

1.5;i 

mi 

i;i9 

195 

146 

145 

1.38 

106 

i;i9 

200 

14'l 

I  IM 

(') 

(«) 

(>) 

(0 

(') 

Tnit  value  indexes 


Quarterly  average; 
1936-38 . 

1947  . 

1948  . 

1949  . 

1950  . 

1951  . 

1952  . 


1950:  First  Quarter  ... 
Second  quarter. 
Third  quarter... 
Fourth  quarter. 

1951:  First  quarter — 
Second  quarter. 
Third  quarter... 
Fourth  quarter. 

1952:  First  quarter  ... 
Second  quarUT 
Third  quarter  ., 
Fourth  quarter. 


100 

100 

100 

UK) 

100 

100 

213 

180 

311 

191 

•245 

2:15 

2o:i 

343 

212 

217 

224 

195 

.•1.30 

202 

198 

■2.58 

243 

214 

454 

20.3 

I9;i 

2.52 

3a5 

312 

512 

‘221 

•244 

290 

'  289 

(») 

(>) 

(») 

(•) 

(•) 

223 

185 

410 

199 

176 

245 

229 

194 

4;« 

199 

179 

24H 

248 

215 

485 

•203 

197 

2.53 

270 

2.55 

491 

210 

2-20 

262 

295 

:I02 

.508 

214 

•234 

27'* 

313 

340 

.521 

■224 

242 

2vi 

312 

316 

516 

•22.5 

■2.50 

313 

299 

288 

.50.5 

221 

249 

307 

300 

288 

.508 

216 

2.'v3 

.361 

1  292 

265 

.5'20 

222 

249 

291 

284 

239 

.520 

225 

247 

•288 

•280 

(>) 

(>) 

(«) 

(«) 

(«) 

■  Estimates  based  on  incomplete  data;  fourth  quarter  by  Council  of  Economic  -Advisers. 

*  Not  available. 

Note.— The  indexes  of  quantity  are  a  measure  of  the  volume  of  trade  after  the  influence  on  value  of  clianse.s 
in  ax'erage  prices  has  been  eliminated.  The  Indexes  of  unit  value  provide  a  measun*  of  change  in  the  averace 
prices  at  which  trade  transactions  are  reported  in  ofllcial  foreign  trade  stati.sties,  including  changes  in 
average  prices  that  result  from  changes  in  the  commodity  comixxsition  of  tra'Ie. 

Source:  Department  of  Commerce  (except  as  noted). 


SUMMARY 

Table  B -47.  Chant’ fs  in  selected  economic  series  since  1939  and  1951  and  during  1952 


Sount': 

Ap- 

IK'lllliX 

table 

.No. 

19.39-100 

Percentage 
change  > 

Kc'onoiiiU*  soru's 

1952 

1951  to 

1952  > 

1952, 
first 
half,  to 
1952, 
second 
half! 

1951 

Total  ‘ ' 

First 

half 

.'Second  1 
half*  1 

It  1 

(truss  imtionul  prtxluct  . 

361 

.378 

374 

382 

-1-4.8 

+2.3 

1‘ersonul  consumption  expenditures _ 

:iOH 

320 

317 

32.3 

-1-3.8 

+1.9 

dross  (irivate  domestic  investment  _ 

591 

519 

501 

536 

-12.1 

+7.1 

doveniment  purchases  of  goods  and 
services . 

478 

592 

582 

601 

-1-23.8 

+3.3 

It  2 

dross  national  product  in  lO-Vi  prices . 

183 

188 

186 

189  1 

•f2.4 

+  13 

I’ersonal  consumption  expenditures _ 

1*10 

163 

162 

164  i 

-1-1.8 

+1.2 

dross  i)rivale  <lomestic  investment . 

271 

232 

224 

238  i 

-14.6 

+6.0 

dovemment  purchases  of  goo<ls  and 
serviws . 

221 

268 

265 

271 

-1-21.5 

+2.1 

It-<. 

National  income  . . 

.383 

402 

396 

407 

-1-4.9 

+2.6 

('om()en.sation  of  employee's . 

374 

398 

391 

406 

-1-6.4 

+3.9 

It -9 

personal  income . 

3.50 

370 

363 

376 

-1-5.6 

+3.5 

l)Ls|H)sable  [lersonal  income . 

321 

334 

329 

340 

-f4.4 

-1-3.3 

I’ersonal  net  saving . 

(130 

696 

626 

7C3  1 

-1-10.6 

+21.9 

It-IO 

I’er  capita  dis|H>sable  |»ersonal  income: 
(’urivnt  price's . 

272 

279 

276 

i 

282  : 

-1-2.6 

+2.4 

1952  pries'S . 

141 

142 

141 

143  ; 

-t-.7 

+1.6 

It  12 

l.;»lK)r  force',  including  armed  forces . 

118 

120 

118 

121  i 

-fl.O 

+2.1 

('ivilian  lalxer  force- . 

114 

114 

11.3 

115 

-l-.l 

+2.0 

Employment . 

133 

134 

132 

1.36 

-I-.5 

+2.6 

.Agricultunil . 

73 

71 

69 

73 

-3.5 

+5.2 

.Nonagricultural . 

149 

151 

149 

1.52 

-1-1.0 

+2.3 

I’nemployment . 

20 

18 

19 

16 

-11.0 

-17.2 

n-lf) 

Avenige  gross  wes'kly  earnings: 

.Manufacturing . 

272 

284 

280 

289 

-1-4.5 

+3.2 

Durable  goexls . 

264 

276 

272 

280  1 

-1-4.4 

+3. 1 

Nondurable  gooels . 

269 

2M) 

275 

285  ; 

-1-4.  1 

+3.6 

Buileling  cemstruction . 

270 

290 

283 

299 

-1-7.4 

+5.6 

It  17 

Indil.strul  lerexluction . 

202 

201 

198 

2IH 

-.5 

+2.8 

Durable  manufacture's . 

250 

256 

2.53 

259 

-1-2.2 

+2.2 

Nondur.tble  manufacture's . 

178 

173 

171 

176 

-2.6 

-i-3.2 

Mine'rals . 

155 

1.52 

150 

155 

-1.8 

+3.1 

Agricultural  |>roeluction . 

131 

136 

(•) 

(') 

-1-3.6 

(») 

It- IS 

.Ne'w  construction . 

377 

.3P4 

.398 

391 

-1-4.6 

-1.7 

Private,. . 

494 

496 

497 

496 

•4-5 

—  J 

Kesielential  (nonfarm) . 

409 

414 

409 

419 

+1.2 

+2.4 

Public . 

242 

277 

284 

270 

+14.5 

-5.0 

n-20 

Business  expenditures  for  new  pUmt  and 

emiiimtent:  total . 

Manufacturing . 

478 

487 

497 

490 

+2.0 

-1.5 

574 

642 

640 

653 

+11.9 

+1.9 

n-23 

Wholesale  price  index:  All  esjtnmeKlities . 

229 

223 

224 

222 

-2.8 

-.8 

Farm  pnnlucts . 

311 

293 

297 

290 

-5.6 

-2.3 

Processe-d  foexls . 

(») 

(>) 

(») 

(») 

-2.3 

-.4 

Other  than  farm  pnxlucts  and  foods _ 

199 

195 

195 

194 

-2.3 

-.5 

B  24 

Consumers’  price  index:  .All  Items . 

187 

191 

190 

192 

+2.2 

+1.2 

Food . 

239 

243 

242 

245 

+  1.8 

+1.2 

ApjMire'l . 

203 

201 

202 

201 

-1.0 

-.8 

Rent . 

1.31 

136 

135 

137 

+4.0 

+1.4 

llouiM-fum  Ishings . 

208 

203 

204 

202 

-2.  4 

-1.1 

It-2.5 

Prices  received  by  farmers . 

318 

303 

307 

299 

-4.6 

-2.7 

Purity  index  (price's  |>uid,  inte're'st,  taxes, 
and  wage  rates) . 

230 

2.34 

236 

233 

+1.8 

-1.4 

It  27 

Consumer  credit  outstanding . 

294 

337 

298 

337 

+14.8 

+  13. 1 

Instalment  creelit . 

305 

371 

326 

371 

+21.4 

+13.8 

11  2S 

Loans  and  inve-stments  of  all  commercial 
bunks;  total . 

326 

349 

330 

349 

+7.2 

+5.7 

Ixians . 

335 

374 

344 

374 

+11.6 

+8.8 

Investments  in  U.  S.  dovemment  ob¬ 
ligations. . 

377 

390 

375 

390 

+3.3 

+3.8 

B-31 

dross  public  debt  and  guaranteed  issues.... 

545 

562 

545 

562 

+3.0 

+3.2 

n  34 

Corporate  profits  before  tax . 

660 

628 

632 

623 

-4.9 

-1.5 

Corporate  profits  after  tax . 

374 

344 

348 

340 

-8.0 

-2.3 

Dividend  payments . . 

237 

245 

242 

245 

+3.3 

+1.1 

Undistributeel  profits . 

800 

658 

683 

642 

-17.7 

-6.1 

B-43 

Merchandise  exports,  including  reexp  rts... 

«506 

*503 

*538 

*469 

-.6 

-12.8 

B-46 

Qeneral  merchandise  imports . 

<441 

*424 

*435 

*413 

-3.9 

-5.1 

‘  ChanEea  are  computed  from  data  as  repotted  and  therefore  may  differ  slightly  from  changes  computed 
from  the  indexes  shown  here. 

*  Estimates  based  on  incomplete  data.  *  Not  available.  *  1936-38  average— 100. 


213 


Index  to  the  Annual  Economic  Review 

Including  references  to  charts  and  text  tables  in  the  Annual  Economic 
Review  and  the  Economic  Report  of  the  President 

{For  additional  tabular  material,  see  Appendixes  A  and  B) 


Agriculture : 

Developments  in  1952 _  58 

Policies _  124 

Prices _ 40,  58 

Price  supports _  105 

Production,  United  States _  58 

Chart  1. — Growth  in  production  since  1929 _  2 

Production,  abroad _  141,  148,  149 

Allocations  of  scarce  materials  {see  also  Materials) _  73,  74,  77 

Aluminum  {see  Materials) _  73 

Automobiles:  production,  sales,  and  employment _  57,  72,99 

Banks.  {See  Credit.) 

Business  financing _  54  56 

Capacity  expansion _ 71,  91,  110 

Chart  22. — Expansion  in  major  industries _  73 

Conservation.  {See  Natural  resource  development;  Materials.) 

Construction  {see  also  Housing;  Investment) _ 53,64 

Chart  16. — Business  investment _  55 

Chart  25. — New  nonfarm  housing  starts _  95 

Chart  30. — Public  outlays  for  new  construction _  129 

Consumer  expenditures _ 72,  97 

Developments  in  1952 _  48  51 

Chart  3. — Improvement  in  living  standards  since  1 929 _  5 

Chart  14. — Personal  income,  spending,  and  saving _  50 

Chart  28. — Personal  consumption  expenditures _  109 

Table  13. — Household  appliances  in  use  and  degree  of  saturation, 

January  1953 _  101 

Table  14. — Indexes  of  gross  national  product,  personal  consumption 
expenditures,  and  per  capita  disposable  personal  in¬ 
come,  constant  prices _  112 

Oudook _  72,97-102 

Consumers’  prices _  39-40,  74 

Chart  8. — Consumers’  prices _  40 

Chart  10. — Comparison  of  wholesale  and  consumers’  prices _  42 

Controlled  Materials  Plan -  73 

Copper  {see  also  Materials) _  74 

Corporate  finance - 54-56 

Chart  17. — Sources  and  uses  of  corporate  funds _  56 

Chart  24. — Corporate  liquidity _  93 

Corporate  profits -  3 
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Credit: 

Business _ 54-56 

Consumer _ 51,99 

Developments  in  1952 _ 45-46 

Chart  12. — Bank  loans  and  investments -  46 

Chart  15. — Consumer  credit _  52 

Chart  24. — Corporate  liquidity _  93 

Chart  27. — Consumer  credit  and  disposable  personal  income -  100 

Policy _  47 

Debt.  {See  Consumer  credit;  Government  finance.) 

Defense.  {See  Security.) 

Defense  Production  Act,  extension  of _ 76-77 

Deficits  {see  also  Government  finance) _ 71,  78 

Demand,  deficiency _ 102-107 

Demand,  longer-run  prospects - 88-103 

Education _  128 

Chart  30. — Public  outlays  for  new  construction -  129 

Electric  power: 

Chart  3. — Improvement  in  living  standards  since  1929 _  5 

Chart  22. — Expansion  in  major  industries -  73 

Employment  {see  also  Manpower;  Unemployment;  Projections) - 37-39 

Chart  2. — National  output  and  labor  input -  3 

Chart  7. — Civilian  labor  force _  38 

Employment  Act  of  1946 _ 81,82 

Europe,  Western  {see  also  International  trade) _  67,68,  137,  141,  145,  150 

Chart  21. — Industrial  production  in  Western  Europe _  68 

Exports,  United  States  {see  also  International  trade) _  72,  138-141 

Chart  20. — Merchandise  exports  and  imports _  67 

Farm.  {See  Agriculture.) 

Finance.  {See  Corporate  finance;  Government  finance.) 

Fiscal  policy  {see  also  Government  finance) _  77 

Foreign  aid  {see  also  International  trade) _  69,  137-141 
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